5278
ETOZX 270
AP. ®YANOY 332

A O IN <2 1IN

ENQZH AIAKINHTQN
EMIIOPQRN OINQN & IIOTQN

Z. Nanavtwviou 54-58 AOnvad, T.K. 11145 Tnn. 210 8318221

www.edeopath.gr e-mail: edeopath@gmail.gr

MEIWMEVN oThY ABNvd
N TOUPICTIKN KIiVvhohn

H MEIQZH TOY O®IA
2THN EZTIAZH 1ZQ%
OEPMANEI AITO
THN ArOPA

MEiwon Ttou ®NA otnv gotiaon, and 23 o€ 13%, and

1n¢ Auyouotou 2013 (SOKIMACTIKA MEXPI TO TENOG
TOU Xp6Vvou) avapéveTal 0Tl 6a MEINGCEI TIC TIMEG Kal 6a
AEITOUPYNOEI UNEP TWV KATAVANWTWV.

Me tnv npoontiKA auth eAniZetal 6Tl 6a “Zeotabsi” n
ayopd Kai iowe napatnpnOsi kanoia BeATivon, 6xi uévo
OTO XWPO TNE E0TIOONG AANG YEVIKOTEPA OTIC OXETIKEG
ENAYYENUOTIKEG TAEEIC.

TI NPENEI VO EEPETE
VIO TO UYPOEPIO
OTO AUTOKIVNTO

'Otav évac and toug nio enituxnuévoug CEO tng
naykoéouIag autokivntopiopnxaviag, o Z€ptlio
Maptoiéve, ENIKEPANAG TOU TEPACTIOU opinou Fiat -
Chrysler, Tov onoio pdniota katddepe va Bansl Eava os
TPOXIA avANTuEng, SNAWVEI 6TI TO PUOIKO AEPIO Eival n
nio BINOCIMN KAl EPIKTA EVAANAKTIKA 0T CUMBATIKA KaU-
OIMa, MNOPOULE Va Eilacte oiyoupol 0Tl h vEQ EMOXA OTIQ
METADOPEG KAl TIG UETAKIVACEIC MAG EXEI ENUEPWIOEI.

To PUOIKO AEPIO WE KAUOIMO Kivnong oxnudtwv, Sev
gival véa 16€a. Ouwe ta tengutaia xpdvia n diddoon,
KOOWGE KAl N EEEAIEN, TNG OXETIKAG TEXVONOYIAG gival
NEAYMATIKA EVTUNWOIOKA. IXeESOV TOOO EVIUNWOIAKA
060 KAl Ta NAEOVEKTAMATA TNG.

I OXE0N JIE TNV OIKOVOUIa, TO PUCIKS aEPIo NPOodE-
PEI Ta EENC:

e To K6OTOC ayopdc Kaucoiuou gival XapnAdTePO, €
NocooTto NOoU MNOPEI va NPooeyyioel To 30 £w 45%

e To npayuatikd KOOTOG PETAKivnong ival EEiocou
onpavtikd ueiwuévo. ‘Eva VW Passat nou ékave tnv
Sladpoun 440 xinIouETpwV ABAvA - Katepivn, XpEl-
Adotnke 43 supw PE Kauoiuo th BevZivn, Kal onig 20,80
EUPW ME KAUOIUO TO PUGIKO AEPIO. H TINNA TG BEvZivng
Atav 1,65 supwy/It ka1 Tou GUCIKoU agpiou 1,1 EUpw/K-
gr, EV 0l KaTavanwoelg 61t/100km kai 4,3kgr/100km,
avtiotoixa

o To PUOIKG AEPIO EXEI KABAPN KAUON, XWPIC OTEPEA
katdanoina. Auto €xel oav anotéENEOHA ONUAVTIKG MI-
Kpotepn $OOPE GTOV KIVhTAPA GE OXECn WE Ta AAnad
KaUoIua Kivnong, dpa onPAvTIKn augnon tng SIAPKEIAG
ZWNG Tou, SnAadN eMINAEOV OIKOVOMIa

® TUudPwVa UE NPOCHATEG AKPIBEIC METPNOEICG, BA-
Zovtag 10 supw Kauoiua 0To autokivntd pag Kanu-
ntoupe andotacn 70 XIAIOPETPWY UE BEVZivNn, 112 XI-
AIOMETPWV UE NETPENQIO Kal 199 XIRIOUETPWV ME DUOI-
K6 aéplo. AnAadn kepdiZoupe ndvw and 40% peyanute-
pn anéotacn o€ ox€on PE TO NETPENAIO Kivhong Kal ne-
p1006TEPO and 80% 0€ OXEon UE Th BEVZivn.

UEnon PEXPI Kal 20% otn GETIVA TOUPIOTIKA Kivnon, uno-

AoyiZouv o1 apuddiol. Mapdna autd, n kivnon adopd Ka-
NOIEGC CUYKEKPIMEVEG NEPIOXEG TNG XWPAG, Ol OMOIEC oUTwE N
AnAwg Bewpoulvtav aveEKABEV TOUPIOTIKEG.

KEMIA@
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H AGnva Suwg Kal AAAa acTIKA KEVTPA TNG XWPAG, OEV M-
daviZouv avdnoyn TOUPICTIKA Kivhon - KIVETal 6 Xaunid
enineda. Autd, BeRaiwG, €XEl cav ANOTEAEOMA Va UNODEPEI
nio noAu n ayopa.

AlopeuooOnkav ol ENNIGEC...

O| EANIGEG TwV NPATNPIoUX®V Via avd-
Kauwn Katd th SIGPKEIa TOU PETIVOU
KanokalpioU - éneita and évav Aoxnuo
OIKOVOMIKA XEIMWVA - SlaPedoTnKav.

Ta npatnpia 6gv Katadepav va neTu-
XOUV TO avapEVOUEVA - TOUAAXIOTOV E-
XPI TN JEon Tou KanokaipioU. H OIKOVOuI-
KA Kpion Kpatd unotovikA Ttnv ayopd.

01 sTaIpEiec NdnI, ENIXEIPOUV va NeTU-
XOUV TOV OYKO TwV NWAACEWV MEOW NPO-
oPOoPWV, KUPIWE IE NONUCUOKEUOIES, OXI
OMWE eni ioolg 6poig o 6Aa ta kavania.

KEPAIZEI EAA®OL 0 AZKOZX 1TO KPAZI

IVIIG OUOKEUAOCIa nou €xel KEPSIoEl
ueydno €6adog otnv tunonoincn
TWV KPAOIWV gival 0 aokdg. O oxedia-
OMOC KOl N KAOTAOKEUN TWV NPWTWV
aoK®V avaystal otn SeKastia Tou ‘50.
01 NPWTOI AUTOI ACKOI XpNoIMOnoINen-
KAV 6Tn HETadoPAa SIaBPWTIKWV UYPWV
pnatapiag. NoAU apydtepa ta uypd
Tpo6dIMa a&lonoincav auth th véa ou-
OKEUAOIa, ME TO Kpaoi va gival and ta
TEAEUTAIO MOU PMNAKAV OTO X0P0.

Onw¢ kar GNNEC CUOKEUACIEG, O
00KOC anoteNEital Kal ASITOUPYET wg
€va oUVONO TPIWV ENi MEPOUC CUVIOT®-
OWV.

TO XOPTOKIBWTIO, TOV AOKO - NEPIEKTN
TOU Kpaolou Kal Thv nAaotikh BanBida
ekpong (kdvouna). Eival eUkona Kata-
vontd 6Tl h CUVEPYAOIa TWV TPIWV au-
TWV CUVIOTWOWV, 0dnyoUlv o€ éva ni-
TUXNUEVO anoténsopua.

H eUkauntn auth cuokeuacia npo-
odépestal o€ 6Na Ta PEYEON, N TOUAAXI-
OTOV O€ aPKETA uEYANN noikiAia enino-
YAG. T1a Thv TUNOMNOINCh TOU KPaoiou
€XOUV KOBIEPWOEI UEPIKEG GUOKEUA-
oleC NoU cuvavtdue TO00 OTO ECWTEPI-
K6 TNG X®pag 600 Kal otnv annodann.
01 NA€0V CUVNBICUEVEC XWPNTIKOTNTEG
gival autécg Twv 3 Kal 5 Aitpwv, yno-
pouv va ayopactouv Kai and Katava-
AWTEC, Twv 10 Kal 20 ATPwv Nou ano-
TENOUV CUCKEUAOIEG NOU EEUNNPETOUV
NEPICOOTEPO TOUG ENAYYEAMATIEG TNG
gotiaong.

MAEOVEKTANATA TWV AOKWV

Engi6n 6Aa ta uAIkA Nou Xpnolonol-
ouvtal gival eAadpd kal evkaunta, o
00KOG-nEPIEKTNG SlaTNPEl auth thv
1616TNTA KAl CUPPIKWVETAI KAOWE TI
Kpaoi oepBipetal otadiakd. H cuppi-
Kveon autn gival éva and ta peyanute-
PO noIoTIKA NAEOVEKTAMATA TWV
AoK®V, adou €101 TO KPACi SEV aVTIKA-
oiotatal andé agpa Kai n npootacia

Evavtl Twv 0EEISWOoEWV gival eE&acda-
fiopévn. Qotdoo, nNpénegl va enicnud-
VOUME 0€ autd To ONMEIo 0TI 0 XpOvog
aodanolg dIaTAPNONG TwV KPACIDV
uéoa otov ackd, dev gival anepiopi-
OT0G. Bewpeital - ndvta Kal cuudwva
ME TOoug dnnoug napdyovteg acdansi-
ag va 1I0XUoUV - 0TI Evag YEUATOC A0KOG
SlatnPEi TIC 1I616TNTE TOUC VIa APKETOUG
MAVEG (9-12), Xxpbvog OUWE NOU NEPIO-
piZetal dpaoctikd étav 0 ackog nEPACEI
otn XpAon. YnonoyiZetal, o€ autA thv
nepintwon, 1,5-2 MAVEG META TO Avoly-
A TOU KaI TO OEPRIPICHA TOU KPACIOU n
nPOOCTACIa EVaVTI TWV OEEIBNOEWV EXEI
nayel.

Npiv thv eudidawon

01 Epyacieg npostoIyaciag yia tnv
TUnNonoinon Twv KPaolwv o€ BiB (Bang-
in-Box) npéngl va avtanokpivovtal
OTOUG MO KATw 0TOXOUG:

- TNV S1aTAPNON TWV OUCIWSWYV Xapa-
KTNPIOTIK®WV TOUG,

- va gEaodanioouv tnv akauyia
(oKANPATNTA) TWV CUCKEUACI®OV YIa
tnv acdann petadopd uExpl Tov Kata-
VaAwTA,

- OTnv 10XUouca vouoeeoia nepi
acdANEIag Tpodipwy,

And tn YEPIA TNG CUOKEUAOIAG

H npostoiyacia tng CUOKEUAOCIag
Aaupavel un’ dYn tng:

- KOI TIG EAAXIOTEG ANAITACEIG OTEYA-
vétntag o€ oUYKPIon JE TO yuani

- TOUG OUVTOMOUG XpAVoug S1IaVOuNG
Kal Katavanwong

- TOUG AgPIOPOUC Nou ERapav Xwpa
Katd Ttnv olvonoinon

- TIC OEPMOKPACIEC 0€ 6ANn tn S14p-
KEIA TNE NApaywyng Kai anobnkeuong

MEPIEKTIKOTNTO OE OEINSEC KOl SIOEEI-
&10 TOU AvOPUKOoG

Mpokertal yia 3U0 OTOIXEia ME onpav-
TIKé pONO oTnNV ENITUXia TNG TUNOMOI-
nong BiB.

Ames’oluo otn Bpetavia gival nAg-
OV TO XAni Katd Tou ankoonIopou
Selincro. ZUudwva PE tn davEZIKn na-
paokeudotpia gtaipgia Lundbeck, ol
a00gveic nou AaupBAvouv To véo xani
ME Tn dpaotikn oucia vanpedaivn Kai
napdninia akoAouBoUV GUMBOUNEU-

XA Katd Tou anKooAIGUOoU

TIKA Bgpansia, unopouV va NEPIOPIcOUV
Tnv Katavadnwon tou ankoon katd
61%.

Tov nepacuévo AskEUBPIO, To Selin-
cro gixe AApelI tnv €ykpion tou Eu-
pwnaikolu Opyaviopuou PapuaKwv
(EMA).

ZUNOWVA E TOUG EIBIKOUC, TO OUY-
KEKPIMEVO XAnI angubuvETal O EVA-
AIKEG NOU aVTIMETWNIZoUV NPOBANUA
ankooniouou, dev eUdaviZouv CUl-
NTWMATa oTEPNONG Kal yia To Adyo
autdv dev xpnZouv AuEONG AMNOTO-
givwong.
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H HI'EZIA TOY KAAAQY

MaveEnnnvia Opoonovdia

MnATolog EudayyeAlog
Mrmiékag OepIOTOKANG
ToixAag Titog
KwoTtavrémouAog Oe6dwpog
Mavdpékag NikoAaog
FMaAavakng Avravng
OavacouUAag BaciAeiog
MeAicoavidng AnpATpiog
MouZakitng Npnyopiog
KaAAiavidng Oe63wpog
MmakaAdapog Kwv/vog

Mpo6edpog

A’ AvTimip6edpog
B’ AvTimp6edpog
I. lpappartéag
Tapiag

‘Epopog Any. Zxéoewv
MéAog

MéAog

MéAog

MéAog

MéAog

EAEOIN AGnNvwyv

MnAToiog EuayyeAog
Mavdpékag Nik6Aaog
AavinA MNayowva
Zaummoupag KwvoTtavTtivog
MNoupyiwTng MNewpylog
AeppiTZakng XapaAaumog
Mepapng Kwv/vog

Mpo6edpog
AvTIpoedpog
lev. MNpappaTtéag
Tapiag

MéAog

MéAog

MéAog

EAEOIN NMNarpag

KwvoTtavromouAlog Oe6dwpog MMpodéedpog

KupiaZng MNavreAng
MmakaAapog AnuATPIOG
KokkoThg lwavvng
ZmaAiapag Mlewpylog

AvTITIpOESPOG
Fev. Mpapparéag
Tapiag

Anp. ZXEcEWV

EAEOIN BéAou

XouAilapag NMavayiwTng
Mrmapdng Zmoupog
AvTwviou Mewpylog
ZTpiykog BaciAeiog
Mamapyupng Kwv/vog

EAEOIN HpaxkAcsiou

ToixAag Titog

Kapenig Mixani

Owuag MixanA
T¢aumoupakng AnunTpiog
KepaAoUkog Aaumpog
Xatgnyewpyiou Euayyelog

EAEOIN KopivOou

Koutooykihag ABavaociog
Me£AAI0G DiAiTTITOQ
Mavvou Osopavng
Kapaykouvng Tagiapxng
Mpwroémanmag Znupidwv

Mpo6edpog
AvTITIpO6EdpPOG
lev. Mpappartéag
Tapiag

Anp. ZXEcswV

Mpoedpog
AvTIIpOEdpOg
I'. Flpapparéag
Tapiag

MéAog

MéAog

Mpo6edpog
AvTITIp6EdpOg
I. FpappaTtéag
Tapiag

MéAog

EAEOIN NMNEAAag

MeAiocoavidng AnuATpiog
Manmag BaociAeiog
Avdpovikog XpucavOog
Xatrgnysewpyiou AvacTaciog
Toamag Xpnortog

Mpo6edpog
AvTIpOedpog
I'. NlpappaTtéag
Tapiag

Anp. ZX€oswv

EAEON Apaupacg

MixanAidng Xpnotog
KouméAiag XpRotog
MeAicoavidng MNavayi®Tng
Mpénog HAiag
XouopeKiapng Oe6dwpog

EAEOIN XAONKISIKNAG

Mrouti®ovng MNewpylog
Mapyapitng lwavvng
FkKivarng AnuATpilog
ToapkatoyAou AuEEvTiog
KaAAlavidng Oe6dwpog

EAEOIN KEpkxupag

MouZakiTng Mpnyopiog
MouZakiTng AAEéKog
Mmaciag MNewpyiog
Maviarog Zrnupidwv
TZopTZaTOG ZMUPIdWV

Mpo6edpog
AvTiipOedpog
I'. lpappartéag
Tapiag

MéAog

Mpo6edpog
AvTIIpO6edpog
lev. lpappartéag
Tapiag

Anp. ZxEcewv

Mpo6edpog
AvTITpOedpog
Mev. MNpappatéag
Tauiag

Any. ZxécewvV

EAEOINM Xaviwv

FaAavakng Avrovng
XapaAapmdkng EppavounA
Mapuapitoakng lwavvng
Mrrouppmmakng ZTuAilavog
Toipivravng Mapkog

Mpoéedpog
AvTImip6edpog
I. FpappaTtéag
Tapiag

Mélog

210-8048357
2310-793587
2810-312247
2610-640491
210-4621077
28210-74554
26410-50333
23840-22286
26610-52888
23730-31381
2610-643777

210-8048357
210-4621077
210-4934757
210-2465788
22940-97176
210-5779896
210-2281583

2610-640491
2610-520692
2610-643777
2610-522706
26930-23524

24210-49576
24210-90230
24210-46749
24210-81919
6936-736686

2810-312247
2810-256921
2810-360701
2810-255003
2810-346931
2810-238385

27410 26802
27430 24944
27410 21862
6946 331161
27410 33082

23840-22286
23810-23312
23840-22810
23810-81050
23810-88894

25210-81093
25210-45348
25210-81591
25210-22513
6977-454671

23710-61166
23740-81555
23990-22833
23730-61432
23710-31381

26610-52888
26610-52681
26620-23700
26610-35086
26630-81543

28210-74554
28210-76460
28210-81035
28210-87243
28250-91110

EAEOIN ArtwAoaxkapvaviag

OavacoUAag BaociAelog
Maciémoulog lwavvng
KapapaocouAng Mewpylog
Mpoutgog AM6GTOAOG
Mkaviaroog Avdpéag

Mpoedpog
AvTIip6edpog
I'. FpappaTtéag
Tapiag

MéAog

26410-50333
26310-22247
26420-23783
26470-22344
26310-26818

TPOMAZEI N VvEd ENOXN
TNC EUPWIWVNC

OxslplouOC TNC KUNPIAKNAG Kpiong,
Nnou anoTteEI VIO OPICUEVOUG Eva
d1doko, €6e0e o€ KatAotaon ocuva-
YEPMOU TOUG KATABETECG OTIC ASUVAMEG
XWPEG anAd Kal TIC EUPWNAIKEG TPANE-
ZeG, o1 onoigg ektiydtal 6t 6a xdoouv
15 610. EUPW ETNCIWG, EVW dnpIoUupyn-
o€ €va VEO KaBeotwe S1dAuong Tpane-
2wV, av KAl auto iXe NPOYPAUMATIOTEN
yia To 2015, étav Kai 6a TEOEi o€ 10XU
OXETIKN odnyia. NapdAAnAa, onwg AE-
YETAI, TO OKIWOEG KPATOG TOU EUPW
Seixvel va aneglngi tnv evotnta tng No-
MIOUATIKAG Evewong O€ Wi nEPiodo nou
n EAANVIKA OIKOVOUia NPocnaBsi va
€NavENBEI OE TPOXIA OTaBEPONOINoNG.

O1 TeReutaieg anodAcEIC TNG EUPW-

20vng yévvnoav 6Uo0 VEEG aBeRaIOTN-
TEG Kal avaBiwoav yia nanid, eKtiunoce
OXETIKA 0 avanutng John Normand tng
JP Morgan. 01 véeg anoddaocsic apopouv
T0 NPATUNO NOoU Ba XPNGIUOMNOIETal 0TO
€ENC VIO TNV EKKABAPION TWV TPANELWV
Kal tThv Ebapuoyn NEPIOPICUWY GTIG OU-
vOANAYEG, EVW N Nanid avapIwVEl TO EV-
OEXOMEVO TNG EEOS0U MIAC XWPAG and to
cupw. H gupwlwvn petd to dI1doko,
ONwC TO XAPAKTNPIZEl, TNG KUMPIAKNG
Kpiong dnuioupynos €va VEO KABEOTWG
S1dAuoNG tpanedwv Kadwg avnke Ot
EMISINKEI TNV EKKABAPION Tou KAASOoU,
av Kal autd €ixe Ndn NPoypapuatioTEl
yia to 2015, étav kail 8a tebei o€ 10XU n
OXETIKN odnyia tng EE.

AESOUEVOU OUWG OTI N Eupwnn daive-
Tal va SoKIMAZel To nAaiclo Tng 0dnyiag
Tou 2015, gival ducoikd ol ayopE va Ya-
XVouV yia AAAn Xwpa nou ocuvoudZel ta
EUAnwTa onpeia tng Kunpou. O tpaned-
KOG TopENG Tou AOUEEUBOUPYOU Eival 21
$opéE To AENM TNG Xwpag, sV eudavidel
OMWG TA NPOBAAKATA GTNV NOIGTNTA TWV
EVEPYNTIKWV MOU «KATECTPEYAV» TOUG
TPANEZIKOUG TOMEIG TNG lonaviag, Tng Ip-
Aavdiag, tng EARASAC Kal tng Kunpou.

Mnv KOITAZETE Ta KPITAPIA TOU PEYE-
B0ouUG TOU TPANEZIKOU TOMEQ, ONUEI-
Wvouv anod tnv NAsupd TouG avanuteg
™G Morgan Stanley, 8swpwvtag 6t n
nolotnta Kedanaiwv Eival auTh rnou Exel
TN JEYOAUTEPN ONPACIa. Tov XEIPOTEPO
ouvéuaoud Kakng nolotntag kedanai-
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EAEOIN
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ENQIHZ AIAKINHTQN
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WV Kal XapnAng KEDANaIaKAG ENAPKEING
éxouv, oUudPwva PE TNV AMEPIKAVIKA
tpdneZa, ol EANNVIKEC TPANEZEG, OKO-
AouBouuEeVEC and autég tng Itaniag kai
T™nG AuoTpiac.

Tnv id10 ®pa, AEve Ol avanutég, ol
€ngyxol otn diakivhon Kedanaiou otnv
KUnpo dnpioupyouv éva supw U0 ta-
XUTAT®V Kal yI' autd Kal Ol OXETIKEG OU-
Zntnoeig, adou ta peTPnTA otnv Kunpo
dev €xouv tnv avtadnagiudtnta nou
€XOUV Ta METPNTA 0 AANEC XWPEC TNG
EUPWZWVNG.

Bapu xtunnua 6a 6ex60U0V Ol EUPw-
naikég tpdnelec and tnv Katdppsuon
TOU TPANEZIKOU GUOCTAMATOC tnG KU-
npou, cuudwva he EKBECN TG Barclays,
n onoia ektiud ot 6a adaipedoUlV 15
810. EUPW ETNCIWG and ta KEPSN TwV PE-
yanuteEpwV TpansZwv thg Eupwnng. O
Simon Samuels, 0 avaAutng tng Barclays
Bank nou GUVETAEE tnv EKOeON, avadeE-
pel 6Tl 0 u6voC TPONOC Via TIGC TPANEZEC
Va aVTIOTaOUIcoUV ToV Kivouvo gival pé-
OW TNG aUENonG TwV ENITOKIWV NMou Ka-
Tagdnnovtal yia KatabEoelg Avw Twv
100.000 €upw YIia TNV EVOAPPUVON TNG
gMnIoTooUVNG TWV NEAATWV. TO «<KOUPE-
MO» TGV KATAOEOEWV, Ol NEPIOPICUOI
otnv Kivnon Kebanaiwv Kal o Kivduvog
duyng kepanaiwv anotenAouv, cuud®-
Va € TOUG OIKovouondyoug Paul Dono-
van Kai Reinhard Cluse tng UBS, éva ni-
$oBo OgvAPIO yIa Tn 8IACNACNH TNG EU-
PWIWVNE. TNV NEPINTWOoN tng Kunpou
0l eV AdYw OIKOVOMONAOYOI BAENOUV UA-
Aiota va AauBAvouv xwpa ta tpia and
Ta T€00EPa KoIva onuegia nou EAapav
XWPA Katd TG nPonyoUNEVEG SIAAUCEIG
VOMICHATIKWV EVWOEWV. TO NPWTO ado-
P4 TO YEYOVOC OTI nponyeital Tng dIdnu-
ong uiag NoMIoMATIKAG Eveong n €£0606
kedanaiwv and ta Bswpouueva aduva-
Ma npog ta BswpouueVa Suvatd THAPa-
Ta TNG Evwong, to deUtepo sival Ot
éxoupe Katdoxeon peuotou n dARwv
EVEPYNTIKOV TWV MNOAITWV KAl TO TPITO
empannovtal EAgyxol Kedanainv Kal
ouxva yivetal peydann S1AKpIoh evavtiov
TWV EEVHV EVEPYNTIKWV.

To T€TAPTO KAl anguktaio gival 6t n
S1dAuon uiag NopIOUATIKAG Evwong ou-
VABwG cuvodsueTal and KOIVWVIKA ava-
TaPAXN Kal anoAuTapxIKh S1akuBEpvVNoN
O€ TMAPATA TOUAAXIoToV TNE Npwnv No-
MICMATIKAG EvwonG. ZUNdWVA JE TOUG
idloug, ta 6ed60uéEVa OTNV EUPWIWVN
MOIAZouv CAMPEPQ ME TA AVTIOTOIXA TWV
HMA tnv ngPiodo 1932-33, 6tav n auePI-
KavIiKn NouIoHaTIKA EVeONn oucCIaoTIKA
énaye va IoXUEI Kal OTh CUVEXEIQ JETap-
PUBMICTNKE.
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NMAaPOXN KIVATRWYV ¢ino TIC TRNUNEJEC Yid T XPACH KUAPTWY

Mo PONVEC AYOPEC HE XPEWCTIKN

AEV ENIBAPUVOUV UE TOKOUC Kail EEOOA, KABWC h XPEWON VIVETAI ANEUBEIAC OTOV AOYAPIAOUO TOU KATavaAwTh

Penoptdl

Tn Suvatdtnta ENAPPUVONG TOU OIKOYEVEIAKOU TOUG
nNPoUNoAoYICHOU €XOUV Ol NEAATEC TV TPANEIWV
MECW TwV NPOYPAMMATWY ENIBPABEUONE NOU CUVO-
S€U0UV NAEOV TIC NEPICCOTEPEC XPEWOTIKEG KAPTEC.
Mpdkertal yia KAPTEC avanNPEWV Nou cuvoEovtal e
6na Ta KATaBETIKA NPoypduuata npwtng ZATthong, ol
onoigg gival Suvatov va Xpnolonoindouv Kal yia ansu-
0giag ayopéc ota eunopikd katacthpata 6AwvV Twv
KAGSwWV.

Me tov Tpdéno autdv, avti 0 KATAvVAAWTAC Va EMIOKE-
®Oei To ATM vIa va «CNKWOE XPAMATA, UMOPE( JE TN
XPEWOTIKA TOU KAPTA VA NPAyuatonolnoel Ta Ywvid
TOU ME aneubegiag xpéwon Tou Aoyaplacuou Tou. H
UNNPECIa autn NapéEXETal EVIEAMG SwPEAV, EV®, O av-
TIBEON ME TIG NIOTWTIKEG KAPTEG, Eival adUvatov va Eni-
BANBOUV TOKOI, KABWE VIO VA NEAYUATONOINGEI YA Ou-
vannayn 6a npénel va undpxel undénoino otnv Tpdne-
aq.

Ta NIOTWTIKA 1I86pUpatTa e 0TOXo TNV aUENon TG XPA-
ONG TOU CUYKEKPIMEVOU PECOU NANPWHWV NAPEXOUV
onuavtika Kivntpa otoug NEAATEC TOUG, Ol Ornoiol Pno-
poUV va NETUXOUV KANUTEPEG TIMEC OTIC KABNUEPIVEG
ayopEcg Toug. 000 Mo NOAU XPNOIUOMNOIEITAl N XPEWOTI-
KN KApTa, T600 NEPICOOTEPO AUEAVETAI h AVTAMOIBA YIa
TOV KOTAVAAWTA, 0 onoiog anoAapBAvel autdéuata pia
ogipd and npovouia, Xwpeic va KAvEl Tinote napandve
and TO va AVTIKATAOTACEI Ta JETPNTA OE ONEC TOU TIG
ouvannayEg. Ta NpoypAUKAaTa NouU «TPEXOUV» Ol TPANE-
ZeG éxouv Pépel anotenéopata, JE SEG0UEVO OTI TOOO
0 apIOUOC TWV KAPTWV OCO Kal O TZiPOg NoU NPayuato-
NOIEITAI JE TN CUYKEKPIMEVN KATNYOPIa NAACTIKOU XPN-
Matoc augdvovtal he ypryopous pubHoUG Ta TEAEUTAIT
Xpovia.

And ta enionya oToIXEia
TN Visa npoKUuntel 0TI 0 apie-
MOG TWV XPEWOTIKWV KAPTWV
Thv TETPacTia 2008-2011 au-
&nBnke ouvonika katd 35%
OTa 6 EKATOMMUPIA, EVW N KA-
Tavanwtikn dandvn gvicxu-
onke 1o id10 didotnua Katd
62%, dlauopdoUNEVN NEPUOI
ota 914 eKkat. supw. MNpo-
odatn €pguva tng Master-
card £6¢€1&s Ot A€oV 10 13%
TWV KOTOXWV XPEWOTIKAG
KAPTAG Tn XPNGIMOMOIET YiIa
ouvannayEg o€ KataotAuata
n oto Aladiktuo. Mnopei to
nocooto va gival akoun Mi-
Kpd, wotdoo au&dvetal ou-
VEXWG.

Q6non GTn XpNon Tou NAE-
KTPOVIKOU XPNMATOC, YEVIKO-
TEPA, AVAMEVETAl VO OWOEI

Kal n JEion tou nAadov oTIg
ouvannayéc nou gival duva-
TV va npaypatonoinéouv Je
METPNTA, TO OMNoio CAMEPA
Bpioketal oto UPYNAG €ningedo twv 1.500 gupw. Asv
anoknegistal otn véa ¢oponoyIKA VOUOBESIa, nou Ba
TEOEi 0 epapuoyn YEoa oTnV EPXOMEVN Xpovid, va
undpé&el nepikonn oto napandvw 6p1o, Nou o€ cuvoua-
OMO ME TNV NAPOXA KIVATPWV OTOUG KATAVAAWTECG yia
XPAON NAEKTPOVIKWV MEBOSWV NANPWMWV MAOPEI va
o0dnynoel o€ paydaia auEnon TNE XPAONE TWV KAPTWV.
Tpanelik@ GTEAEXN CNUEINVOUV OTI TA NEPIOWPIA EVI-
OXUONG TWV MEYEBWV TNG CUYKEKPIMEVNG aYOPAC gival

OI KATAVOAWTECG NOU KGVOUV XPHoN TNE XPEWOTIKAC KGPTOC TOUC UNOPOoUYV va ne-
TUXOUV KOAUTEPEC TINEC OTIC KOBNLIEPIVECG TOUG OYOPEC

TEPAOTIA, APKEI VA EPAPMOOTEI MIa KATAAANAN NOAITIKA
and To UNoupyEio OIKOVOMIKWV NMOU va 0dnyEi Npog au-
TA TNV KaTeUOuvon. «0 KOOUOG EXEl ayKanNIAoE! Ta NPo-
ypaupata eniBPABEUONG», CNPEINVEI XOPAKTNPIOTIKA
eNIKEPAANG Katavanwtikng Miotng ueyanng tpanedag,
npooB<tovtag Ot «<MAEoV Eva NEYANO NOCOOTO TWV NE-
AOTWV EKUETANAEUETAI OTO ENAKPOV TIC SIOBECIUEG
nPoodopER.
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EVe Ol cipIOMOoi EUNMEPOUYV, OI IpNAVSOoi EZdKONOUOOUV Vel ZOUV UNO tGPUKTIKEC GUVONKEC

XOopTaoaVv EUVE, DwCE SEV BAENOUV

To AouBnivo Napateivel wg to 2015 Thv NEPIOPIOTIKNA MNOAITIKN MOU EXEI «OTEYVWOEI» TNV OIKOVOLUIC

Penoptdl

€ Mo peydnn dwtoypadia tou Evia KEvi 0To €E®-
$UANO Kal JE NNXUaio TiTAo Tthv «ENAVod0 TwV
KeAtwv» («The Celtic comeback») 1o nePIOBIKO «Time»
NAEKEI OTO TEAEUTAIO TEUXOC TOU TO EYKWMIO TNG IPAAV-
SIKAC KUBEPVNONG YIA TNV «aVOIKOSOMNON TNG OIKOVO-
Miag». H ouvtayn tou AouBiivou Bswpeital «napddely-
Ma NPOC MiMNoN yia Thv EUpnn» Kal 18iwg «yia tnv lona-
via ka1 tnv EARASA, ol onoieg udiotavtal TIC CUVENEIECG
T™NG idlag kpiong» cUudWVA WE TO apEPIKAVIKG EvTuno.
0UTte 6w TO INOUOTPACIOV EEWPUAND oUTE TO SIBU-
PAuBIKG adiEpwua Tou nEPIoSIKoU GaivETAl VA GUYKI-
voUV TOUG iS10UG Toug IpAaveouc. H augavopevn avep-
yia Kai n npoontikA tng napdtaong tng AITdTNTAG TOU-
AAXI0TOV WG To 2015 dev adrivouv NoANE NEPIOWPIA al-
01060%ia¢. H tensutaia €kBeon Tou ANT EMIKEVIPWVE-
TOI OTNV ENITEVEN TWV SNPOCIOVOUIK®V OTOXWV, aMo-
delyel duwG va avadePBE OTIC SUCUEVEDTATEG OUVE-
NEIEG TNC ANONANOWPICTIKAG NOAITIKAC OTa NoAUNANGA
MEOAia E1I608NUATIKA CTPWHATA KAl OTOUG VEOUG NMOU
avaZntoUuv EUKAIPIEG EPYACIAC OTO EEWTEPIKO. Ma aKo-
MNn pia dopd - 6nwe Kal npotou EEondoel n Kpion to
2008 - n IpAavdia npoBANNEI wg «Bauuar» KAB®E gival n
MOVN and TIG TPEIC XWPEC NOU EdapudZouv npoypduua-
TO TNG TPOIKAC aANd €xel anoduyel Th Badid Udeon.

«[10 TNV EEZOUMICUEVN JECAID TAEN KAl VIO TOUG VEOUG
n IpAavdia yetatpénstal Eava o€ Jia avoixtn GUAaKn»
avadEpEl XapakTnPIoTIKA o€ KUPIO ApBPO Tou O IpAav-
SIKOC «Independent».

Agv gival NOVO n CUCTNUATIKA NAPOUGIa TWV EKNPO-
OWNWV TNG TPOIKAC NoU KAVEI TO KAiua 0to AouBAivo va
BuuiZel ABAva. H KUBEpvnon cuvacnicpoU TOU KEVTPO-
S&&IoU Fine Gael ue Toug Epyatikoug avaZntei emnngov
€0060 3,5 610. EUPW YIA VA «KAEICE 0 NPOUNONOYICUOG
TOU 2013, 0 0noio¢ avaugVETal va KaTateOEi npog Yn-

dI10n OTIC apxEC AEKEMBPIOU.
EnminAgov gival n npwtn ¢opd
MeTd to 2010 Nou n KUBEPvN-
onh tou Evta Kévi Bpioketal
MAPOGCTA O NOAU OKANPEG
AUCEIC ONWC n opIZOvTia MEI-
won MIc6wv otov 6nudoIo
TOMEQ, OI NEPIKONEG ENIGOUA-
TWV Kal n au&non tng $opo-
noyiag eicoénuatog. Tnv idia
OTIYMA N KEVTPIKA tpdnela
T™n¢ IpAavdiag npogidonolsi
otnv TeNEUTaia €KOEONA TNG
0TI T NOCOOTA TWV AVEQYWV
6a napauegivouv o udnnd
eningda (ME au&ntikn tdon)
yia noANd xpovia.

T6oo 1o «Wanid» OToug Mi-
060UG 0w 600 Kal n EMIRO-

An do6pwv anotenoulv - via
Sladopetikoug AGYoUG - Mno-
AU guaicbnta ZntApata yia
Toug IpAavdoug. To 2010 Ku-
BEpvnon Kal cuvaIKATa gixav
NMPOXWPENACEI OTNV UIOBETNON TNG «ZUNDWVIaG Tou Kpd-
OUK Napk» n onoia npogRNene 6t o1 MIoBoI Ba diatnpn-
Bouv otabepoi wg to 2015 pe avtdnnayua tnv (adia-
pMaptupntn) anodoxn and YHEPOUC TwV EPYAZOMEVWV
TWV METAPPUBMICEWV OTNV ayopd Epyaciag. THPa n Ku-
Bépvnon gudaviZetal €Toipn va ondcel to 1810Tuno
«KOIVWVIKO CUMBONAIO» KABWGE, ONwG dNAWCE O Unoup-
YOG Yyeiag TZEiug PAainl, «€xouv EaVIANBEi OAEC ol €ni-
AOYEG» Kal MEVEI MOVO N NEPIKOMN TOU MICOONOYIKOU KO-
OTOUG VIO VA ENITEUXOOUV 01 dNIOCIOVOUIKOI GTOXOI.
Agv 6a gival 6uwe n npwth $opd nou 6a UNAPEE! «na-
PEUBACN» OTOUG MICBOUG 0TO AnNAGOIO, Ol OMOIoI EiXav

EKTOC ano tnv Kpion NpOE Kal n UEiwon TwV KoveuRiwv yia tnv Koivi AypotiKni
MoAITIKA KAl 01 IPAAVS0I aypOTEC BYRKAV OTOUG 00LOUG

AoN PEIWOEI KaTd 15% npiv and tnv unoypadn Tou pvn-
poviou. And tnv AARn NAgUpA, ol IpAavooi tpEdouv uia
anéxesia npog th dopondyncn KABWE n xapnin ¢opo-
noyia tdoo NPogG TIG EMIXEIPACEIC OGO KAl NPOG TA VOIKO-
KUPIG anoteei BACIKO NUAWVA TNG EYXWPIAG OIKOVO-
piag. Qotdoo ta oPERn and Tov EEWOTPEDN XapakTnpa
TNG OIKOVOMIag EXouv NAEOV NEPIOPIOTEI AOYW TNG Ka-
B08IKNG NOPEIG TWV EUPWNAIKWY OIKOVOMINV. Kadwg
TO OXESI0 TOVWONG TNG NAPAYWYNAG HECW TWV EEAYW-
YV v anodidel Ta avaueVouEVa, ol BECEIC EpYaciag
annd kai ta €006a Tou Anpociou and toug $époug ne-
plopicovtai.
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‘EBANE TnV ENNASA cTNV TRUNEJIKN cyopd TNC TOUPKIAC

O KPOIcCOC Nou
NMPOTUHGGCEI TNV
cgica TNC yvwone

O tpaneditnc Xouovou OZIEYKIV UnooTnpiZel 0TI TO
ONUAVTIKO OEV gival va napayeIc xpnua anna Epyo

Penoptdg

dpdon «toUPKOG KPoioog» yia kavévav Adyo dev Ba

MMoPoUoE va anoteNEoEl OUVTOUO avEKSOTO. Oxi uo-
VO EMEIGA N YEITOVIKNA XWPA, O AVTIOEON E Th OAIBEPN EV-
610 TNC CUVTPINTIKAG NAEIOVOTNTAC TOU NANBUCUOU NG,
€EEBPEYE KAl EKTPEDEI OIKOYEVEIEC ONWE TOUG KOTG, TOUG
Lapnavtoi Kai toug KapauexpEt, annd kal ENEIdn n apxaia
AUdIia, Xwpa otnv onoia EXTIoE Tov 6pUNO TOU TOoV 60 al-
wva n.X., o BaociAidg Kpoioog, tonobsteital yewypadika
and Toug apxaloNdyoug, EVTOC TWV ORIV TNG CNPEPIVAG
TOUPKIKAG gnikpdtelag. O emixeipnuatiac Xouovou OZigy-
Kiv gival adiaudiopATnTa Kpoioog, adpou e NPOCWIKA NE-
pioucia nou unonoyiZetal and to «Forbes» ota 3,1 610. 50-
Adpla gival o TPITog 6€ NAOUTO TOUPKOC UNNKOOG. 0nwg
OuWC Kal AAA0I NTAUNAOUTOI ENIXEIPNUATIEG NPATTOUV - AEC
KaI VTPENOVTAI VIO TOV NAOUTO Nou anéKtnoayv - 0 0ZIEYKIV
SlatupnaviZel ue kaoe sukaipia, 6t dev evdiadépstal yia
TO Xpnpa annd via anna npdyuata. rfa AAREC agieg, 6nwg
gival ag NoUNE n yvyon.

«To XpNua 6EV AnoTEAEI MPOTEPAIOTNTA YIA EUEVA, AARA
UEODO VIO va KGvw autd nou 6EAw» SNAWVEI O NAIKIAC 69
ETWV CNPEPA ENIXEIPNUATIAC, EENYWVTAC OTI 0 OUINOG TWV
ENIXEIPACEWV TOU BEV gival evtdoews kedanaiou, annd
EVTAOEWC... SIOXEIPICEWG. «XpNuata NAvIote UNopEIC va
BPEIC. TO NAVATZUEVT Eival TO KAEISI IO TNV EMTUXIA IAC
EMIXEIPNONC» AEEI XAPAKTNPIOTIKA. AEV B0 TO £6€TE £T0I QV
&ev ntav unepnodavog yia to MAVATZUEVT NMOU AOKEI 0
i610¢. TIC SNAWOCEIC TOU AUTEC oToug «Financial Times» -
Onw¢ Kal KABE enadn TOU PE TOV TOUPKIKO N EEVO TUMO - TIG
ékave ANNwote and To ypadEio ToU OTO NAVENICTAIO NOU
0 i610¢ E66ePe 250 gkat. SoAdpia yia va 16puoel kovta
othv Kwvotavtivounonn kal d€pel AARwote to ovoud
TOU.

e EKNAISEUON TWV KOPITOIWV
0 Xouovou 0Zieykiv oudénote Enaye va gival tpangZitng.

Adou nounAnce tnv Finans-
bank otnv E6vikn TpdneZa to
2006 avti 2,3 610. EUPW - ne-
pacpéva ueyanegia... - dgv
Aavte&e Kal enavAnes duvapl-
K@ oTov TPansZIké Topéa To
2010 e€&ayopdlovtag anod
noptoyaniké ouino thv Mil-
lennium Bank otnv Toupkia.
OuwC, To €pyo Nou BEREl va
npoocdEPEl we ENIXEIPNUA-
Tiag, ival koveviké. Kar Be-

KevTpiKoi
ctTaomoi
GE 69 xpovia

0 Xouovou OZIEYKIV:

e [EVVAONKE TO 1944 otn
Tuopvn.

e To 1963 ypAPTNKE GTO
Robert College othv Kwv-
otavtivounonn.

e To 1967 YpADTNKE GTO
Maveniotnuio tng MoAitei-
01 TOU OpEYKOV.

e To 1969 ypAdTnKE oTNV
Business School tou Xdp-
BapvT.

e To 1977 EYIVE YEVIKOG
dleuduvtng th¢ Pamuk-
bank.

e To 1984 E£YIVE YEVIKOG
S1EUBUVTIAG TNG Yapi Kredi
Bank.

e To 1987 idpuce th Fi-

nansbank kol th Fiba
Group.

e To 1989 idpuce tn Fiba
Holding.

Baiwg, €6vIKO. AldtI ta 400
€kat. 6oAdpla nou éxel dia-
0€0el ouvonika o «PINav-
OpwnIKOUC oKonoug» NEPIAANBAVOUV ENEVOUOEIC OTO
npoavadePBEV NAveNIoTAMIO annd Kal o€ NAuNOoARa OXo-
fgia, eknaideutika 1I6pUMAaTa Kai OIKOTPOdEIa, KUPIwG On-
Agwv.

AUTh aKpIBWG gival n ueydnn npoodopd tou ToUPKoU
ENIXEIPNMATIO NPOG TNV NATPISA TOU: h WONCh nou Sivel
OTNV EKNAIGEUON TWV KOPITOIWV. H EUKAIPia nNou Toug Sivel
va yArtwoouv and évav yauo otnv nAIKia Twv 15 ETWV -
nEOOMTIKA Nou anoteNEl Kavova yia Ta Kopitola nou Zouv
OTIC UNavAantukteg and KABE anoyn KEVIPIKEG Kal avato-
NIKEC enapxieg Tn¢ ToupkKiag. H sukaipia nou toug Sivel,
énnadn, va avapdnouv yia Aiya xpovia Tov YAuo Kai va Zn-
oouv pIa anfAn, nio evéladEpouca Zwn.

A10TI, aKOMN KI av SEV EpyacTouV Kal 6V cuuBdnouv
€101 oTNV Napaynyn €6vikou npoiévtog, 6a avadpsPouy,
WC YPAMMATIZOUMEVEG, MO avOIXTOMUANQA Kal Mo Napayw-
VIKG naidid. Aidt ta tefsutaia xpdvia Jnopei va npopan-
fAovtal kal va eEuvouvtal NoANEC GOPEC KAl va nNapoucia-
Zovtal WG Napadeiypata npog Minon ta oIKOVOUIKG &ni-
Teuypata tng Toupkiag, OuwE n anneela gival 6t NPOKEI-
Tal yia dia (aképa) TEAEiWG uNAavAanTtukTn Xwea, Yia Jia
anoAUTwE avatonitikn KOIVWVia.

H Kwvotavtivounofin Kai ta Toupiotikd napdnia tng Mi-

O TOUPKOC ENIXEIPNATIOG Xouovou OZIEYKiV

e To 1999 eEayodpace ta
Marks & Spencer othv
Toupkia.

e To 2005 idpuce to Ozye-
gin University otnv Kwv-
otavtivounonn.

¢ T0o 2006 NOUANCE TO 46%
ThG Finansbank othv E6vi-
Kn TpdneZa avti 2,3 810.
EUPW.

e To 2007 €Eayoépace to
Gap Kai Ta Banana Repub-
lic otnv Toupkia.

e To 2010 €Eayopace tn
Millennium Bank othv
Toupkia.

Kpdg Aciacg gival pia Bi-
TPiva, piIa gEaipeon Kal
ev Ténel yia S1aotpéRAw-
0N TNG NPaypatikétntag,
A6, gv Ténel, T uEANoV
éxel éva KpAtog KiI €vag
Aad¢ oTov OUYXPOVO KO-
oMo, otav éva ota duo
KOpITola Tou, 8V nnyai-
VOUV OUTE 0TO SNMOTIKOG;
AUTO TO £pWTNUA EXEI
Katd vou o Xouovou
0gigykiv kai ¢’ autd npo-
onadei va anavtnoel. I’
auto PTAxXvEl EKNAIGEU-
TIKA 16pupaTa Kal Oxi
tZapié - av kai and to pe-
noptaZ €V NPOKUNTEI KAMOIO OTOIXEIO NOU VA BETEI OE AU-
d1oBATnon tnv NPoonAwon tou 6to Kopdvi. Aot oTnv
Toupkia Tou Epvtoydv av pia agia xpeIaZetal va unoothpl-
XTEi givar n agia tng yvwong kai oxi tou Kopaviou. Na viati
0 Xouovou 0ZIsyKiv gival yia TouG TOUPKOUG Evacg EBVIKOG
gugpyETng.

€V €ival ATuxog oth ZwN TOU 0 Xouovou OZIEYKIV.

Touvavtiov, €iXe TNV TUXN va TAEIGEPEI OTIC APXEC
TNG GEKAETIOC Tou 1960 and thv Kwvotavtivounonn
0To Opeykov. Mg 572 6oAdpia otnv To€nn «kai Aiyo
0KOun ouvanAayua oE GANA vouiouata», Onwe o id10¢
Oupudtal vVootanywvtag Ttn viotn Tou. MNAYE otnv Aue-
PIKA VIO ONOUSEC Kal EIXE TNV EUPUIT va TOV YONTEUOEI
n NEPINETEIA TOU AUTA I00BIWG.

0 0ZIgyKiV €ixe eniong Tnv TUXN va MNOPEI 0 NATEPAC
TOU va Tto oTénvel nou Kai nou kavéva 2066Aapo ta-
XUSPOUIK®C MEoa O€ SINNO Taxudpouikd GAKENO yia
Va YAITWVEI TO TEAWVEIO, ONwWG EKavav nNpo nayko-
oMIonoINoEwe, Toupkol, Itanoi Kal BERaIWEG 'EARNVEG
natePAdEC NOU NIOTEUAV OTNV £EENIEN TWV YEVEWV.
‘Htav AARWOTE N ENOXN NOU N NAVEMIOTNUIOKA MOP-
dwon unooxotav 6x1 MOVO NI NIO MOIOTIKA anAd Kal
MI1a Mo AVETN OIKOVOMIKA, ZwN.

Mnxavik6g onoudace o 0ZIEYKiV 6T0 ‘OPEYKOV Kal
apyotepa EyIve 0 SeUTEPOC ToUPKOG POITNTAC OTO
XdapBapvt. Oxi anAwg oto Xappapvt, annd oto Har-
vard Business School, 6rnou yvwpIoE TOV YEPOUSIAOTN

K&VoTavTIVOUNnonn - OPEYKOV HE $572 oTnv Toénn

fnye otnv AUEPIKN yIa ONOUSEC Kal EIXE TV EUPUia
Ve TOV YONTEUGEI N NEPINETEIA TOU QUTH I00BiwC

POunept KEveEVTI KAl TOV €NEIOE va NEPIOSEUOEI OTO
‘Opeykov yia cEIpd ouInIyV To 1968, Aiyo npotou do-
nodovnBei and tov NanaioTivio ZIpxAv ZIpxAav oto AoG
AvtZens.

repdta 6€ka xpovia Eueive otic HNA o 0ZIsykiv. To
1974 enéotpePe otnv Toupkia, annd Sev EUEIVE via
KaIpO eKei. 'Htav 32 €TV Otav EYIVE YEVIKOC SIEUOUV-
TAC TNG PamukBank, Tou nanaiou cupyuaenti tou Epiv
Kapauexuét. AAnG €puye ndni and tnv natpidéa tou
yia va avantuUEEl TIC NIPWTEC ENIXEIPNMATIKEG (Tpanedl-
KEC YIa TNV aKpiBEIa) dpaotnpidTntéG Tou otnv OA-
navdia kal otn ZoBIETIKA 'Evwon tou Fkopunatoood,
Kuvnynuévog Kai anod tov vOouo, Kadwe KABIoE oTo
£6WNI0 TOU KAOTNYOPOUMEVOU Yia napdvoun S1aKivnon
ouvanNAyuaTog - GaiVETAI NWGE TOU EIXE UEIVEI TO KOU-
ooupl, 6nw¢ Kai o€ noARoU¢ AANOUG, ano TIC ONOUSEQ
TOU OTO €EWTEPIKO. ZTnV OARavoia enévouoe 4 eKaT.
6ondpia kal otnv EXZA 10 ekatouuupia (xopnyouoe
OTOouG P®ooug daveia yia va ayopdocouyv IX).

EnéotpePe oTnV TOUPKIa w¢ YEVIKOG SIEUBUVTNG TNG
Iteyaotikng TpdneZag (Yapi Kredit Bank) to 1984 yia

va EEKIVAOEI VA OIKOSOMEI Aiya Xpovia apyotepa O,Ti
E€pouue onuepa. ‘I6puce dnnadn, tn Finansbank (to
46% Tn¢ onoiag nouAnoe to 2006 otnv EBVIKNA Tpdne-
Z0) 10 1987, idpuoe U0 xpovia apyotEPa TNV ETAIPEIN
ouppEeToxwv Fiba Holding, eEaydpace ta dikainuata
Twv Marks & Spencer kail Twv S&M otnv Toupkia to
1999, ta dikaiuata Twv Gap Kal Banana Republic to
2007, tn Millennium Bank otnv npouvnuoviakn fop-
Toyania to 2010, tnv onoia yetovopaoe Fibabanka.
Ztnv KOpN TOU Kal OTOV VIO Tou, nou ¢uoikd adpou
onoudacav oto EEMTEPIKO, ENEOTPEYAV wWC PUOIKOI
SIOXEIPIOTEC (0TO MEANOV) TNE OIKOVOMIKAG AUTOKPA-
Topiag Tou (NPENEI va Napadex0ouuE ATl ival I0XUpO
TO KivNTPO YIa KOIVOUC Bvntoucg nou ENEYXOUV Ta nddn
TOUG), 0 Xouovou 02igykiv éva (S81k6 Tou) andPposyua
enavanauBavel: «Yndpxouv &va owpo ENIXEIPACEIC
rnou yevviouvtal Kair nedaivouv. Eva naveniotnuio
unotidstal 6t Z&il yia navta». MNopEi va yivetal Kou-
paotikdg, annd autdg autd BEAEI va TOUG NEL.
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Nnpoypdauuatda yia
davepyouc VEoucC

®IN0S0EOUV VO MPOOCPHEPOUV EUKAIPIEC
anaoxonAnonc o€ 63.000 atoua

==eKivouv, u€oa oTov ENGUEVO MNva, Ta npoypdupata
= AMAOXOANONG VIO VEOUG WG 29 ETWV, TA OMoia OTo-
XEUOUV oTtnV wdENEIN 63.000 AvEPYWV VEWV. TO OUYKE-
KpIMEVa npoypdupata 6a Xpnuatodotndouv NECW TOU
EZNA pe 390 eKaT. EUPW.

Ta entd véa npoypdupata nou Ba papudosl 1o
urnoupyeio Epyaciag evtaocoovtal o€ Eva NEYANO NAKE-
T0 20 cuvoNIKA npoypapudtev cuvonikou npoUnonoyi-
OMOU 600 eKat. EUPW, NOANA EK TWV OMNOiwV uAonolouv-
Tal Adn and Tov NPonyoUupEVOo Xpovo. OAa paZi dinodo-
ZoUv va NpoodEPOUV EUKAIPIEC KATAPTIONE KAI Anaoxo-
Anong cuvonikd o€ 350.000 avépyoug.

Ta véa npoypduuata gival Ta €EAG:

Enitayn €10660u otnv ayopd gpyaciag via avép-

YOUG WG 29 ETWV.
Adopd 45.000 avépyoud. O npoUnonoyIouOg Tou GOAVEI
OTa 174,9 eKAT. EUPW Kal ExEl Tpia otddia:
o Katdption ¢ 100 WPEG (OE OUYKEKPIMEVEG EIBIKOTN-
TECQ) ME AMNOIBN 5 EUPW TNV WPA.
e MpaKTIKA AOKNON ME €PYAOCIOKA gunelpia (tunou
Stage) yia 5 uAveg, e apoin 460 supw Tov pnva (o1 Ka-
TOXOI Mtuxiou) Kai 400 gupw tov unva (6ool Exouv Bya-
A1 AUKEIO KAl EnayyEAMATIKA oxXonn). H NPakKtikh dokn-
on &gV Ba &enepva TG 40 WpeC BSOMAdIAING. H ENIXEi-
pnon Kal 0 wdENoUMEVOC Ba unoypddouv cupudPwvnTIKO
EKNAIGEUTIKAG NPAKTIKAG AOKNONG.
e Auvatdtnta NApauovAC TOU anaocxonNoUudEVOU oTnv
EnIXeipnon yia AANoUG 12 JAVEG META TO 5uNVOo TG Npa-
KTIKAG AoKnong. Z€ autA Thv NEPINTWOoN o1 EpYOSOTEC Ba
€xouv nanpn anannayn anoé to KOGTOC TwV EPYOSOTIKWOV
10d0opwV, annd Ba gival UNOXPEWMEVOI VO NANPWVOUV
ME Kavovikd pIo66 Kal va napéxouv nAnpn acddanion
OTOUG £pYaZouEVOUC Nou Ba KPATACOUV.

Mpotepaidtnta 6a 600l OTIC EMIXEIPNOEIC NOU dpa-
otnplonolouvtai:
® TTOV aypodIatpodIké TopEa. IToV ToupIoud Kal OTov
NOAITIOMO. ZTIC VEEC TEXVONOYIEC. ZTNV EVEPYEIA. ZTn
vauTiAia. ITI¢ unnpeoieg Yyeiag kal Koivwvikng ®povti-
éag.

01 dvepyol Ba npénel unoBANouv aitnon o€ SIauopdw-
MEVN NAEKTPOVIKA NAATOOPA UE TA CTOIXEIN TOUC KAl Ba
gyypadouv os Mntpwo Qdenoupévwv avanoya |E ta
TUNIKA NPoodvta Tout. 0a eNIAEYoUV OTn CUVEXEID UE
OUYKEKPIMEVN S1ad1Kaoia BACEI KpIThPiwv Nou 6a rnpoo-
S10pI10TOUV HE TNV NPOKAPUEN.

Q¢ oudda-otoxog opicovtal:

A. Avepyol véol anddortol AEI/TEI nAIkiag wg 29 €Twv Ol
onoiol £xouv ONOKANPWGEI TIC ONOUSEC TOUG TO apyote-
PO 36 UAVEC NP1V and thv unoBonn aithong oto npod-
ypauua. 01 wdeAoUPEVOI TNE WG AV Katnyopiag urnono-
yiZzetai va gival 20.000 dvepyol véol, v 6a Aaupdavouv
Y0 KABE uNva eKNaISEUTIKAG NPAKTIKNG AOKNONG TO MNo-
06 TV 460 UPW.

B. Avepyol VEOI anddoITol UNOXPEWTIKAG, SEUTEPOBAB-
MIOC KOl METAOEUTEPORBABMIAC EKNAIGEUONG WC 29 ETWV.
01 wdenoUPEVOI TNC WG AV Katnyopiag unonoyiZetal va
gival 25.000 dvepyol véol, Ve 6a AAuBAVOUV Yia KABE
MAVa EKNAIGEUTIKAC NPAKTIKAG AOKNONG TO Nood Twv
400 gupw. H 6pdon 6a udonoinbsi andé 1.1.2013 w¢
31.12.2015.

Mpowencn KAIVOTOMIKAG ENIXEIPNMATIKOTNTAG VE-
WV KAl CUMBOUAEUTIKA KOBOSNYNON EMIXEIPNUATIWV.
Arniguduvetal o€ 7.000 avépyout we 35 ETWV.

EnIXeipnuatikotnta otnv Unaiépo. 0a Kaauyel
3.000 avépyoug NAIKIGG we 35 ETWV yIa Tnv idpuon
ENIXEIPACGEWV OTOV AYPOSIOTPODIKO TOMED.

Koivewdenng epyacia otov noAItiouo e eEaunvn N
entaunvn ocUPBACH Kal YIoBO 625 gUpw. ANEuUBUVE-
Tal o€ 3.200 AveEPYouq EMICTAMOVECG WG 30 €TV (apxal-

ONOYOUC, APXITEKTOVEG, MNXAVIKOUG
K.4.). O npounonoyioudc deavel ota
15 EKOT. EUPW. TO NPOTEIVOUEVO NPO-
ypauua nepInaupBavel thv EGunvn N

entapnvn (oth SIAPKEIO EVOC €TOUC)

anaoxéAnon avépywv o€ ouyxpnpatodotouueva Epya
KOTAOKEUNG, avadeIEng Kal cuvtApnong NOAITICTIKWY
unodouwV. Eniong, MNopEi va nepIAAPBAVEI TNV ICOXPO-
vn anacxéAnoh o€ unnpecie¢ GUAAENG TwV apxalonoyi-
KOV XOPWV KAl MOUCEIWV, 0€ NMEPEC KAl WPEC ENEKTAONG
TOU wpapiou. Mnopei va uaonoindei and 1.1.2013 w¢
31.12.2014.

Evioxuon tng emXeipnpatikotntag 1.600 VEWV WG
35 £Twv, o1 onoiol 6a eM&oTNOOUV YIa Va avoiEouv

Th SIKNA TOUC EnIXEipnon (unoupyesio AvAntuéng). H eni-
66tnon kupaivetal and 20.000 w¢g kal 150.000 gupw,
avanoya E To enIXEIpnUAtiK® oxESIO0.

Enixeipnuatikotnta 1.500 yuvaik®v (unoupyeio

AvANtuéng) ME emixopAynon PETAEU 10.000 Kal
20.000 gup® VIO KABE ENIXEIPNHATIKG OXESIO KAl ENINAE-
ov 12.000 supw via Tn dnpioupyia véag BEong pyaaciag
SIAPKEIAC 12 NVWV.
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AnwNeIEC $560 S10. oCNUEIWOoaV Ol KEVTPIKEC TPANEZEC NOYW ANOMEIWONG TWV ANOOENATWY

FidTi KATAPNEEI O XPUGOC

“Yotepa and Eva pani 12 ETWV UE KEPSN 650%, N TIMN TOU NOAUTIMOU METAAAOU UNOXWPNOE KATA 31%

Penoptdl

'Exovwc onueInoel Eva panl 12 ETWV, n TIUA TOU
XPUOOU KATEPPEUOE TIC TENEUTAIEC NUEPEG ONMEI-
WVOVTAC Th MEYAAUTEPN MTWON TWV TEAEUTAIwV 30
ETWV, E ANOTEAECHA OPICUEVOI OVAAUTEG VA KAVOUV
nAgov AGYO vIa TO TEAOC TOU avodIKoU KUKAOU TOU Mno-
AUTIMOU PETAAAOU, NOU AnNoTeEAOUGCE Thv ayannuévn
eniAoyn NoAAWV ENEVOUTWV KAtd thv NEPACUEVN OE-
KOETIa.

‘Yotepa and k€pdn 650% and ta Xapnnd twv 255,85
Sonapiwv ava ouykid tov Anpinio Tou 2001, wG TO I0TO-
PIKG UPNAO Twv 1.923,70 S0A. avd OUYKIA TOV ZENTEM-
BP10 TOU 2011, 0 XpUCOG BPEBNKE TIC TEAEUTAIEG NUEPEG
OTO MATI TOU KUKAWVA, KOOWE N TIMA TOU KATPAKUANGCE
Katd 600 60A. ¢ Kaita 1.321,35 dondpia avé ouykid o
XauNAG SUO ETWV.

H BouTid TnG TIMAG TOU Xpuoou Katd 31% ano To I10To-
PIKG UPNnAS Kal NEPIcOOTEPO anod 20% £HETOC 0ONYNOE
o€ anwneleg 560 610. 6oN. and thv a&ia Twv anodsud-
TWV NOU S1aTNPOUV 01 KEVTPIKEC TPANEZEC, KOBWG KATE-
XOUuV 31.694,8 LETPIKOUG TOVOUG Xpuoou h 1o 19% Tou
naykoouIou Xpuoou, oUudwva ME TA OTOIXEia Tou May-
KOOMIOU ZUMBOUAIOU Xpuoou.

MapdAnnAa, o1 ENEVOUTEC Nou ENENEEAV va ENEVOU-
OOUV OTOV XPUCO MECHW TwV Alanpaypateuoiuwy Auol-
Baiwv Kedpanaiwv (ETFS) Kal Twv AlanpayuateuoIuwv
Mpoidvtwv (ETPS) Kal Twv AlanpaypateUoIhwy NPoidv-
Twv (ETPS) onuginoav anwisleg nou EEnépacav ta 50
610. 60ndpIa. ASSOMEVWV TwV HEYANWY ENEVOUCEWV OF
ETPs, 01 KIVAOEIG NWANONG NApav Jadiké Xxapaktipa.

Autd nou BopUBNGCE TOUG ENEVOUTEG NEVE OPICUEVOI
avOAUTEG NTav n npdbson tng KUnpou va NouANnoEl Ta
anoBEuata xpucou rnou S1a6€Tel via va KanuWwel ZnUIEG.
Mia tétoia nwAnon 6a unopouce EUKoAa va anoppodn-
eei and tnv ayopd. Qotdoo, edv sdapuoZotav 6a ano-
teNOUoE NPoNnyoUEVO VIO AANEC KEVTPIKEC TPANEZEC
NG NEPIPEPEIAG TNG EUPWIWVNG KAl MIA TETOIA Kivhon
anod XWPeC 6nwe n lonavia kai n Itafia 6a gixe noAU ue-
YOAUTEPO AVTIKTUNO AOY®W T®WV UYNAWYV anobsudtwyv
XPUooU Nou S1a0£Touv.

H EARGSa, n Noptovyania, n IpAavéia, n Itafia kal n
lonavia katéxouv 3.230 TOVOUG XPUuooU, ONUEPIVAG
a&iag 125 610. eupw. QoTOC0 Ol NWANGEIC XPUOOU and
MOVEG TOUC SEV UNopoUV va anoteAECOUV TN MAYIKA AU-
on ota NPOoRAAMATA XPNUATOSOTNONG OTNV EUPWIWVN.
To 6UvoNo TwV anoBePATwV XpUoou tng Itadiag, yia na-
PASEIVUA, agiZel AlydTeEPOo and 95 S10. EUPW, EVAVTI XPE-
0UG TNG TAENC TOU 1.685 TPIO. EUPW.

To World Gold Council emicnuaivel paniota nwg AANEG

OTPATNYIKEG EKTOC and tnv NWANon, Ynopouv va npo-
odEpouv akdua KAAUTEPES anodOCEIC VIO TOUG KATO-
X0UG XpuooU. O nio anoteAEOoHATIKOG TPOMoG yia va
enwdEANBOUV 01 XWPEG and Tnv EKUETAANEUCN XPU-
oou, gival n uOXAEUON Tou XpuooU w¢ Eyyunon yia Thv
€KO00N KPATIKWV OMOAOYWV.

Ano téte nou dpxicav ta ETFs va Eedoptwvovtal Xpu-
06 otnv ePETIVA XpoVIQ, 01 KEVTPIKEG TPANEZEG NTav Ol
MOVOI aYOPAoTEC OTOV XWPO. ‘ETOI, onoladnnote EvOEl-
&n 0TI 01 XPEWMEVEG KUBEPVNGEIC OKEDTOVTAI VA MOUAN-
OOUV TUAMA anoBeNATWY SEV gival KaAn EEEAIEN IO TOV
XpUoO, avédepav opIoUEVOI aVAAUTEG. OPICUEVOI BEW-
pouv OuWE 6T auth gival n KaTdAANAN ENOXN yia ayo-
PEG, ME TO OKENTIKG OTI 01 ENEVOUTEG NAPANEVOUV AKOMN
noAU £dNOUXACUEVOI VIO TNV ANOOTABEPONOINCN NOU
MPOKAAEI N EKTUNWON XPAMATOG, TNV NIBAvOTNTA EKTI-
VA&NnG Tou NANBwPICHOU N TNV NEPINTWON VEWV «KOUPE-
MATWV» OE KATABEDEIC, Onwg EyIVE oTnv Kunpo.

AKOMN KI OV OPICUEVEC EVOEIEEIC ouvnyopouv oto OTI
N Xpuon OEKAETIO NEPACE, OPICUEVOI AVAAUTEG BEw-
pouUvV unePBRONIKA T BouTId Xpuoou, NEPIJEVOVTAG OTa-
S1akn avakapwn. MeyAneg KEVIPIKEG TPANELZEG EKTIMA-
Tal MANIoTa, NWG Ba aydpPacav EUXAPIOTWE XPUoo.

Névte pani o€ 50 xpovia

H npwtn avodikn Kivhon Tou Xpuoou Ta TEAEUTAaIa
50 xpovia, apxiZel and to xaunnod twv 35,4 dona-
picv ava ouykid tov AUYouoTo Tou 1971, via va BpeE-
Bei Tov deppoudplo tou 1975 ota 183,9 dondpia
avda ouykid, onuEIvVovTag KEpSn 419%, andppola
TNC UNOTiMNONG Tou 60AAPIOU Kal TNC NPWTNG NE-
TPENAIKAG Kpiong. H deUTEPN NETPENQAIKN KPioh TO
1978 eKTIVAEE TNV TIMA TOU XpUoou anod To Xapunno
TV 103,5 donapiwv avd ouykid tov AUYouoTo Tou
1976, ota 850 dondpia avda ouykid tov lavoudplo
TOU 1980 (+721%). H tpith apxiZel and tov lavoud-
pI0 TOU 1982 Kal ota 296,8 dondpia avd ouykid, yia
Va CNUEINOEI KEPSN 71,6% wG Tov PERPOUAPIO TOU
1983, ota 509,25 60AApIa ava OUYKId, EVW h TETAP-
TN apxiZel Tov PERPoUAPIO Ttou 1985 and ta 284,3
60ndpIa avda ouykid Kal ONOKANPWVETAI E KEPSN
75,8%, ota 499,75 6ondpia avd OuyKi@ Ttov AsKEN-
BpIo Tou 1987. H népntn apxicel and ta 255,85 d0-
Adpia avda ouykid tov Anpinio Tou 2001 yI ava CNEl-
WOEITO NOAUTIMO METANNO, ME KEPDN 650%, ICTOPIKO
PEKOP OTa 1.923,70 60N. ava OUYKIA ToV ZENTEMURPIO
ToUu 2011.

H Kiva aAnd ka1 n Pwoia n.x., 6a ynopouoav va EKUE-
TOAAEUTOUV TWPA TNV EUKAIPIO Va avEBOUV 0TO Oxnua
TOU XpuooU YIa va aveEaptntonoindouv and To auepI-
KaVIKO 60Adp10. OpIcUEVOI aVAAUTEG NANI BEWPOUV NWGE
N MOKPONPOBEOHN TIMA OTOXOC YIa TOV XPUOO EXEI NAEOV
UMOXWPNAOCEI ChUAVTIKA, KABWE UNOoPEi 0 NANBwWPICUOG
va anoten€oel Katanutn via Evav vEo avodikd KUKAO,
€V ToUTOIG autdg (0 NANBWPICMOG) ANEXEI APKETA XPO-
via akéua.

0 XpuoOg, Nou SeV NANPWVEI TOKOUG Kal 6V napAyel
K€pdn and uévog Tou, Yivetal cuvnewe dnuodIAng dtav
0l enevOUTEC avnouxouv 6Tl ol TINEG AANwV NEPIOUOIA-
KWV OTOIXEiwv NEPTOUV €EaITiac Tou NANBwWPICUOU.
MAgov, o PONOG TOU Xpuoou w¢ napdyovtag diachdani-
ong a&iag anévavtl otov NANBWPIOHUO EXEI MEPIKWG Bla-
BpwOei e&artiag tng emBpAduvong thg avodou OTIC Tl-
MEC Katavanwtn akdpa Kal Ensita and pia neEVIastia
METPWV GTAPIENG ano TIC MEYANEC KEVTPIKEG TPANELZEC.

MNapdAnnAa, avanutég avéPepav NwE Ta Tia ueyana
pioka nou otApIEav thv ayopd Tou Xpuoou NEPUOI - O
SNPOCIOVOMIKOG YKPEMOG OTIG HIMA, n mBavotnta £€6-
60ou tng EARASAC and Tto Eup® Kal n andtoun NPOoYEi-
won tng Kivag - yoipadZovtal epEToC.

«N€a npayuatikotnta» BAENOUV Ol AVOAUTEC

To 2013 6d €ival n Xpovid nou 6¢ XTUNAGOUV OI KOMNAVEC TOU 60VATOU TOU «UNEP-KUKAOU» TWV EUNOPEUMNATWV

Hnoﬁusmc avodIKA NopEia Tou Xpu-
oou ¢aivetal va Bpiokel eunodia,
OMWG gival iow¢ NoAU VwIC yia va MIAN-
OOUME VIO OPIoTIKN avtiotpodn tng td-
ong. 01 ENOPEVEC NUEPEC Kal EBSONABES
0a gival NoAU oNPAVTIKES, KABWE n ayo-
pPA Tou xpuoou éxel NNEov EENIXOET o€
Yuxonoyikd naixvidl. To eninedo otnpl-
&ng evtoniZetal nAgov ota 1.300 60Ad-
P10 avd ouykid, VK n avtiotaon ota
1.550 dondpia avd ouyKid, avéPEPE n
Saxo Bank. O1 ni€SE0IC OTIC TIMEG TOU
XPUOOU Ba CUVEXIOTOUV, EKTING and Ttnv
nAgupd tn¢ n Goldman Sachs, npoBAE-
novtag 6t autéc 6a npogéndouv anod vé-
£C PEUOCTONOINCEIC Nou 6a undp&ouv
ota ETFs xpuoou ue 6douévo Ot Eva
onpavtiké NEPOG TOUC, 8 EKAT. OUYKIEGN
Kanou 11% tou xaptodunakiou tToug,
ayopdAoTnKE ME TNV TIMA TOU Xpuoou na-
VW an’ ta onuepiva enineda. ‘Hén and

TNV apXn TNG XpOoVIAG EXOUV PEUCTOMOI-
nO&i KAnou 8,5 €KAT. OUYKIEG XpUooU
anod ETFs. Qotdoo, s€akonoubouv va
naiZouv Bacikd péno otnv ayopd, adou
Kai €neta and autég TIC PEUOTONOINCEIG
ENEYXOUV MEPI Ta 76,1 EKAT. OUYKIEG.
AuUTO ToUuG KAVEl ToV TETAPTO MEYANUTE-
PO «MNAiKTN» NAYKOOMiwg JETh tn Fed. MNa
M1 «v€a NPAyMaTIKOTNTO» OTOV XpUuood
rnou 6gv guvoesital and TIC OIKOVOMIKEG,
Kavel Adyo n Deutsche Bank npoBné-
novtac nwe n TIiNA Tou NOAUTINOU ME-
tdnnou 6a Kupaveei ta endusva xpovia
METAEU TwVv 1.050 60A./0UYKIA Kal TV
1.500 60A./0UYKIA.

Zupdwva ue tn Citigroup, Ta 60a Cuu-
Baivouv cAPEPa oTnV ayopd Tou Xpuoou
Sev gival napd pia npdysuon Twv 60wV
60 anoteNECOUV TO VEO KOBECTWE OTa
EpnopevMata, Katd ta EnouevVa xpovia.
Kaeweg ta Xpnuatiotnpla anékthoav

momentum (Suvauikn) Katd To NPwTo
TPIMNVO TOU £TOUG, O XPUOOG EXA0E TNV
EAKUOTIKOTNTA TOU WG aoPanég Kata-
$uvyI0 o€ éva nePIBAANOV XapuNAWV M-
ToKiwv, naykéouiag apepaidTNTac yia To
TUNWMA XPAPATOC Kal NIOAV@V KPATIKWV
XPEOKONIWV. TWPA nou undpxouv Tpo-
nol yia va ByAnel Kaveic BeTIKEC anodo-
O€IG OTNV NPAYMATIKA OIKOVOMIQ, TO MO-

Va £PWTNMATA YUpw and Tov Xpuood Kal
anna eynopeupata, OXETiZovtal UE TO
€Av n npéodatn SuVaPIKA NOPEIa Toug
MOIGZEl e pouoKa €Toiun va OKACEL, on-
MEIOVEI n Citigroup, ekTiMOvTag ot To
2013 B8a €ival n Xpovid nou 6a NXAoCouv
Ol KapnAveg Tou 6avAaTtou Tou «UneEP-KU-
KAOU» TWV EMNOPEUNATWY.

O XCOMEVOC KOl O SIOPATIKOC

H peydnn nton Tou XpuooU 08AynoE o€ anwineleg 1,5 810. 6oA. tov TZov NoA-
OOV, NaciyvwoTo anod To oToiXxnud ToU EVAVTIOV TNE OTEYAOTIKAG NMioTng otic HMNA
Slaxeipiotn hedge fund, nou cuvexiZel NAVIWE va NMIGTEUEI 0TO NOAUTIUO METAN-
fno. Ano tnv AAAn NAsUpAd, o€ auth TOUAAXIOTOV Th Ao, SEIXVEI va SIKAIWVETAI
0 SICEKATOMMUPIOUXOG MEYANOENEVOUTAC TZopTZ £6p0¢, 0 onoiog and to 2011
XAPAKTAPIOE TOV XPUOO w¢ TNV «arndéAuTn ¢pouoKa», EV NpIv and Aiyo Kaipd npo-
€160n0ince AT 0 XPUGOG HEV gival NAE0V A0PANEC «EMEVSUTIKO KatagpuyIon.
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ionavic: O SNUAPXOC TNEC MAPIVANESU AVTIGTEKETHI GTN AITOTNTA

‘EDPOSOC CNENNICICHC GE GOUNEPUUPKET

JTnv Avéanouoia «anafAnoTpiwoav» TPOPIMA VIa va TA SWOO0UV OE GTwXOUC Kal QVEPYOUC

Penoptdc

To 6voua tou Xoudv Mavouén Zdv-
T0€O MKopVTiyIo ATaV MEXPI NPATIVOG
YVWOTO JOVO GTOUG SUGMICI XINIASEG Ka-
TOiKoug tn¢ Mapivanéda Kal o€ Alyo-
otoU¢ apIcTEPOUC OTNV EUP®NN NOU TOV
gixav akouoegl va MINAE! yIa TOV «GooIan-
OTIKO XwpPI10 ThG Avdanouciac».

ES® Kal AiyEC NMEPEC TO NPACWNO TOU
Ionavou Snudpxou BPIOKETAI OTa NPw-
TOOENISA TOU gupwnaikou TUNou, EVR
KOl Ol QUEPIKAVIKEG EONUEPISEC KAVOUV
onocénida adiepwuata otov «POUNEV
TV Aao®V TG lonaviagy.

H €10BoAn 0 coungPUAPKET Kal N
«anAanNOTPIWOoN TPODIUWV YIA TOUG HTW-
XoU¢» anotenei acPanwe pIa EVEPYEIQ
nou 8gv 6a MNopouceE va NEPACE! ana-
patnpntn. Id1aitepa dtav NPayuatonol-
gital - akéun Kai w¢ Kivnon eviunwoia-
OMOU - GE MIO XWPA ME NEPICCOTEPOUC
and 5,5 ekat. avépyouc Kai évav diap-
K®OC SI0YKOUMEVO apIBUS KATOIKWV va
S1aBIo0UV KATw and to 6pI0 TNG GTWXEI-
agc.

«TO VO NV €XEIC Ta anapaitnta yia va
Tpadeic anotensi cAPePa NPAyUATIKG
OVEISOG VIO MIa EUPWNATKA XDPa» SNAW-
VEI 0 iB10¢ OTO NPaKtopeio Reuters aitio-
Aoywvtag tig €d6S0uU¢ NoU Npaypato-
NOINBNKAV OE COUNEPUAPKET SUO dia-
DOPETIKWOV NEPIOXWV OTIC APXEG TOU MA-
va.

TOo NPWTO MNEPICTATIKO ONMEINONKE
otnv néAn EBIXa tng ZeRIAANG, 6nou
eKOTOVTASEG NEAN TNG AVOANOUCIAVAG
Evwong Epyatwyv, e NPOEEAPXOVTA TOV
SAuapxo tng Mapingvada Frkopvtiyio, &1-
oéBanav o SUO0 COUNEPUAPKET anod
6nou npopnBeUTNKaV &EKA KapoTola
veudta AddI, pudl, Zaxapn, HaKapovia,
ydana kai éonpia. Ta «Addupar» Joipdotn-
Kav apyotepa o€ TPANEZEC TPOPIUWV Kal
NN KEPSOOKOMIKEG OPYAVWOEIG. Otav
OMWE ENIXEIPNOAV Va anoXxwpenoouv na-
PAKAMNTOVTAC TO TAUEIo BPEONKAV avTI-
METWMOI JE TOUG avOPWMNOoUG ToU Kata-
OTAMATOC NOU MAAAOV SEV CUMMEPIZOV-
tTav to nvelua anfAnngyyung. Téoo os
autn tnv nepintwon 600 Kal o€ napo-
MOIO NEPICTATIKO XPEIAOTNKE N NAPEU-
Baon TnG actuvouiac annd Kal dopEwv

Mepicootepa ano 200 uéAn tng Avéanouciavic Evewonc Epyatwyv EICELAANV OE COUNEPUAPKET TNC
ZEBIAANC YIa va LOIPACOUYV TPOPIUA OE AVEPYOUC TNC NEPIOXNC

TNG TOMIKAC autodIoiknong yia va ano-
dpeuxBoUV Ta engioddia.

H aotuvouia cuvénaBe apxika sntd
OUVAIKaAIoOTEG, O1 onoiol adpEdnkav
eAgUBEPOI UNG 6pouC AIYEC NUEPEC ME-
T4, avupETwniZovtag KAatnyopieg yia
kAonA. O FKopvTiyio, OUWG, av Kal Npw-
TOOTATNOE OTIC «ananAoTPINOEIG», HEV
MAoPEi va 0dnynBsi otn Aikaioouvn Ka-
0w¢ npootateusTal and tTh BOUAEUTIKN
aouinia (w¢ MEAOG TOU KOIVOBOUAIOU TNG
Avdanouoiag). «Ze pIa NEPIodo Kpiong,
otav o Nad¢ sEabniveTal, BEAOUNE va
EKMETANNEUTOUME TOUC EKMETANNEUTEC
Mag» SANWOE 0 610G Npokanwvtacg E&i-
OOU BpUEC SNAWOEIC and NEAN TNG KU-
BEpvnong. «AgV MNOPEIC VO NAPICTAVEIC
Tov Pounév twv Aaowv oTIC NAATECG TOU
KOOMOU» EINE 0 KUBEPVNTIKOG EKNPOCW-
nog kavovtag AGYO yia «€YKANWO».

0UtE OUWCE Ta EMIKPITIKA OXOnNIa UEPI-

6a¢ tou Tunou oute to auotnpd Udog
TWV ONAWOoEWV and NAEUPAC TNG KUBEP-
vnong tou Mapidvo Paxdl ntoouv tov
59xpovo dnuapxo. And tnv NEPACPEVN
Méuntn EEKivnoe pia nopeia S1ApKEIAg
TPIOV EROOUASWV NPOKEINEVOU Va bia-
TPEEEI oNOKANPN TNV Avdanouocia Kai va
neiosl kar anAouc SnuAPXoUG va KAVOUV
«QVTIOTAON» GTNV OIKOVOMIKA MOAITIKA
nou epapudZetal ta teNeuTaia U0 Xpo-
VIO OTn X®WPa. ZKonog Tou 16iou Kal Twv
MEAWV TNG TOMIKAG OUVSIKAAIOTIKAG
gvwong gival va neiocouv Kal GARoug To-
nMIKoUug APXOVTECG va EMIBANOUV «BETO»
OTIC anonuoeIg o€ dnooIoug GOPEIG Kal
OTIC EEWOEIC O0WV SEV MNopouvV va ano-
NANPWOOUV Ta OTEYAOTIKA Toug SAvEia.
AVEEQPTATWE TNG UNOSOXNG NOU 60 EXEI
n 1616tunn «otaupodopia» Katd Tng Ai-
TOTNTAC, N Kivnon Tou FKopVTiyIo €XEl
nén npokanéoel ueEyann aiobnon otn

Xwpa divovtag adopun yia SnUOCIEC OU-
ZnTACEIC avApEDa o€ NoNItIKoUg apxn-
youg.

Ie KGO nepintwon, &gV NPOKEITal yia
évav avéEodo akTIBIoMO N annwg yia Jia
oupBonikn nNPA&n. LTn «COCIANICTIKA»
Mapivanéda MnopEi va pnv undpxel
avepyia n JETPa NEPIOCTOANG TwV SNUO-
oiwv danavwv, n kKatdotaon OUwE otnv
guputEPN nNepPIoxn gival yadanov and T
XEIPOTEPECG MNOU MMNOPEI VA GUVAVTACEI
KaVeig otnv lonavia.

To nocooto tng avepyiag otnv Avda-
Aouoia Eenepva to 34%, NE TA XEIPOTEPQ
enineda va kataypddovtal oTn PIKPNA
noénn Xoééap. Ekei and énou EEKivhoe n
MaKpd nopegia tng Avdéanouoiaving Evw-
ong Epyatwv. «Ki av akoun Katann&w
oth dunakn gngdn TOAUNCA va Kata-
SEIEW TIC EMINTWOEIC TNG Kpiong, autod Oa
gival TitAog TINNG» AEEI 0 TKopVTiyIo.

XwWNAIVEI TO opcdaud TnC «FEpudaviac Tou NétToun

Touc TEAEUTAIOUG MAVEG 01 SNAWOEIC TOU I0navou
npwodunoupyou Mapidvo Paxdl Kal TwV apuodinv
YIQ TNV OIKOVOMIa KAl TNV avANTUEN UNOUPYWV TG KU-
BEpvnong SiaveiZovtal cuxva UE avadOopEG OTO «YEP-
MaVIKO MOVTENO», GTNV AVAYKN «EVIOXUONG TOU EEAYW-
YIKOU XapakTApa» TNG NAPAYwYNG Kal 0TNV «UIoBETn-
on gvocg dANou 6pouoU» YIa ThV avopBwon TN OIKO-
vouiag.

«0 Paxol1 ovelpeUETal va NETATPEYEI TNV Ionavia o€
Mia Fepuavia tou NOtou» ohEIOVEI EUCTOXA O Yannl-
KOG «Monde» og npdodato ApdPo Tou. Ta CTATIOTIKA
BERaI®VOUV OTI 01 EMNIGOCEIC TNE Ionaviag oTtov KNASo
TOV EEAYWYWV Eival aglo0auuacTeG, UE 6EG0MEVO OTI
N EYXWPIO OIKOVOMIa annd Kal To JEYAAUTEPO MEPOG
TWV XWPWV TNG EUPWIWVNG BpiokovTal o€ Udeon.

O1 IonavIKEG EEaYWYEG Katéypawav avodo 17% to

2010 Kai 15% TNV NEPACPEVN XPOVIA, EVEW AVTIOTOIXN
Tdon ektiudTtal 6T 6a CNPEINBOEIN KAl TO TPEXOV ETOC. AV
EnIBERaIOOUV oI NPOBAEYEIC, N Madpitn 6a nANGIA-
O€I NPAYMATI TO YEPMAVIKO MovTENOD. H Fepuavia cuy-
KOTANEYETAI OTIC (EAAXIOTEG) XWPEG NOU S1aThpouV
uWnAd Nocootd avantuéng TwV EEAYWYWYV, AVTIBETA
ME Tn FanAia kai tnv Itania.

Agv gival OuwWC autn n ovn aANBEIa TwV apIBUWV.
Mia nio avanutikKA Jatid oTa OToIXEia HEIXVEI OTI «Ol
BAUMAOTEG EMIGOOEIC TWV ICAAVIKOV EEAYWYWV» TIG
Onoiec ap€oKETal va ungvouuiZel o Paxdl odeinovtal
KOTA KUPIO AOYO OTOV TPITOYEVA TOMEA TWV UNNPE-
OleV Kal CUVSEOVTAl ANOKAEIOTIKA |UE TOUG MEYANOUG
OMIAOUC: 0 TNAEMIKOIVWVIOKOC KONOOOOG Telefonica, n
ETAIPEIO NETPENAIOEIDWV KaI EVEPYEIAG Repsol, o1 Tpd-
nedec Santander kai BBVA, 0 6uinog evouudtwv Indi-

01 EEaywVYEC TNC lonaviac auEQvovTal Xwpic va SNUIOUPYOUV VEEC BECEIC Epyaciac

tex Kal n Kataokeuaotikn ACS epudavicouv nonu O€T-
KA anotENECMATA MEINVOVTAG TO EUMNOPIKO EANEIMMA
TNG XWPAG. QOTOCO0 AUTEG Ol ENIXEIPNGEIC AVTINPOOW-
nevouv €va ducavdnoya MIKPG NOcOooTO TNG MICOW-
TAG EPYAOIAC oTh XWPAa. AVTIOETA, Ol MIKPOMECAIEG EMI-
XEIPACEIC NOU anacxonNouv NEPICOOTEPOUG and 15
EKAT. EPYAZOPEVOUC (ENi CUVONOU 23 EKAT. OIKOVORI-
K@ evepyoU NANBUGCHOU) SUCKOAEUOVTAI VO BPOUV HIa
aocdann «€E060 KIVOUVOoU and Tthv Kpich» OTO EEWNTEPI-
k6. Mg anna Adyia, ta 5,7 ekatoppupIa AvePYol OEV
€xouv Kal noAna va enwdeAndouv and tnv Kapnavia
TNC KEVIPOSEEIAC KUBEPVNONG UNEP TV «made in S-
pain» Npoidvtwv. «0 SPOKOG YI' AUTOUG NAPAMEVEI a-
KpUG» cuuneEPQaivel o «<Monde».
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OecHOC EyKAIPNC
OIKOVOMIKNG NPosidonoincng

Twv AA. MAMAAOMNOYAOQY, XP. ZAPAENH, I'. ZQTHPEAH

'Ooo BaBaivel n Kpion NOU TAAAviZEl T XwWPa Jag to-
0o noAnanAacidZovtal ol NPOBANMATICUOI YIa TIG
QITIEG NOU Mag 06AYNCAV O MIA TOCO 0duvnpn Npayua-
tikéTnta. MNati eV BPNKAV EUAKOOV OUG 01 GWVEG Nou
€KPOUQV TOV KWOwWVA TOU KIVOUVOU VYIA TNV EMIKEIMEVN
SNMOOCIOVOMIKN KaTAppeuon; MNati SEV UIOOETABNKAV Ol
nPOTAcEIC MNavviton yia to AcHanIoTIKO, NPOKEINEVOU
va anodeuxBei n cuvonikA anodidpbpwon tou; MNati
Oev gloakoucenkav 6col ni xpoévia nposidornoloucav
Y10 TIC SNPOCIOVOUIKEG AVICOPPOMIEC KAl TN KN BINGCIUG-
TNTA TOU XPEOUG;

Eival npodaveg 6t ol EUBUVEG via 6Aa autd - Kal yia
noANd anna, s1I8IKOTEPA, NOU 08AYNOCAV GTNV KPion - Ei-
Val NPOEXOVTWE NOAITIKEG KAl WG TETOIEC acHANWE Kal
NPEENEI VA KATAAOYIGOOUV (L€ Tn NEYIoTN duvath vnda-
AlIotnta, NAvtwe, anARd Kal autokpItiKn S1d6gon, Nou
SUOTUXWE MOVO KaT' €Eaipeoiv anavtouv...). Qotdoo, n
ONUEPIVA Mag Napgppacn dgv anoBAENEI OTO va Kata-
AOYIOEI AUTEC TIC EUBUVEG. EnIXEIpED, avtidsta, va npo-
XwPNoel NéEpa and autég, o Eva SEUTEPO ENINESO,
MPOKEIMEVOU Va avadei&el MIa ENINAEOV ChUAVTIKA Na-
PAUETPO TNG KPIONG: TIC KPAUYANEECG BEOMIKEG avendp-
KEIEC TOU EARANVIKOU NMOAITIKOU KAl OIKOVOMIKOU CUOTA-
MOTOG WG NPOG TO va S1acdanioel uia Eykalpn Kal EyKU-
PN NPOEIGOMNOINCN YIa Th XAPA&n TwV avayKaiwv NoAITtl-
K@V rnou adopouv TO00 TNV NPOANYN TWV OIKOVOUIK®WV
KIVOUVWV 600 Kal TNV anoTeEAEOMATIKA Kal META Adyou
YVWOEWG AVTIMETWNION TWV CUVENEIWV TOUG.

Mpdyuati, 6gv xpe1dZetal Kapia 181aitepn eUBAduUvVon
YI0 VO CUVEISNTOMOIAGCEI KAVEIG OTI h XWPa hag BpEdn-
KE OX1 MOVO NOAITIKA aAAA Kal BECHIKA anpoEsToiNaotn
VA QVTIMETWMICEI MIA TETOIA KPIoN, KABWG OUTE h KUBEP-
vnon, cuvonikd, aANd oute Kal Ta €ni MEPOUCG uNoup-
YEIQ, 16i0¢ € Ta KpIoIudtEPQ, SIEBETAV TOV NAPAMIKPO
BEO0MIKO nXaviono avanuong Kal ENEEEPYAOIAc Twv
EVOEXOMEVWV CUVENEINV TNG EOVIKAG Kal 81EBvoUC Ol-
KOVOMIKAG npayuatikotntag, onwg ixe diapopdpwoei
OTIC apXECG TOU VEOU alwva. Asv gival & S16Aou anieavo
TO apXIKO NPOBANUA va SIOYKWONKE OTIC CNUEPIVEG TOU
S100TACEIC AOYW ONACHWAIKWV KIVAGEWV NAVIKOU, Nou
NPOKANRGNKav akpIBwG and thv EAASIYN NPOETOINA-
oiac. And noubeva dev apBPWONKE €vag UNEUBUVOG
0goMIKOG AGYOC NPoEgIGonoinong yia To Nou 6a odnyou-
MaoTav Xwpic €E0pO0A0YIONO TwV SANavwV, CUMMAZE-
Ma tou SnudoIou TOMEQ KAl MEPIOPICMOUG OTh SIAKPITI-
KA EUXEPEIQ TOU KABE AIPETOU VA NPOCHETEI uEANOVTI-
K& dnuociovouikd BApn xwpic éAgyxo. And noubsvd
OEV UNNAPEE BECMIKOC AVTIAOYOG YIa TO OTI TO dINoAaiKS
€iXE KATAVTACEI NEPINOU CUVWVUMO TOU ONATAanou.
0Onol oxedOV oI npoUnonoyIouoi, 6ca AAsipaTa Kal
av napnyayav, Movipwe Xapaktnpidovtav, Xwpeic copa-
PR BEOMIKA TEKUNPIwoN, npoUnoAoyiouoi Artdtntag,
VIO VO AnodEIXOET EK TWV UOTEPWV OTI TO METPO EIXE XA-
0¢gi Kal 0TI TO KUPIO XAPAKTNPIOTIKO TOUG ATAV N aVEU-
euvotnta, Nou odnyouoE NE HABNUATIKN aKPIBEIa oThV
Kataotpodn. Av AoINOV KATI oPEINOUNE va S16axXBoUME
and th ohpepiva nepinéteia autd sival 6t npEnEl va
KOBIEPWOEI CUVTAYUATIKA, OTNV ENIKEIMEVN aVaBEWPN-
on, €vag KEVIPIKOG BEOUIKOG JNXavIoUog nou 6a ano-
BAENEI, MEOW TEKMNPIVMEVWV KAl uPnAoU KUPOUG ENi-
OTNMOVIK®OV aVOAUCEWV, 0TNV avAantuén VoG EUPEOG
Kal Enoikodountikou S1aAdyou yia Thv €yKalpn CUVEI-
éntonoinon twv KIVOUVWV NOU EYKUMOVE( [Ia CUYKE-
KPIMEVN OIKOVOMUIKA npayuatikotntd. Movo €tol €ival
oduvatdv va otadpi¢ovtal 6na ta 6eSouEva, NPIV EKNO-
vNOOoUV 0l EKAOTOTE NOAITIKEG, aAAA Kal va cuvoEovTal
ME auTEG o1 OnoIEC MEANOVTIKEG AVICOPPOMIEG KAl NApE-
KTPOMEG, NPOKEIMEVOU VA AMOKTACEI CUYKEKPIUEVO
vonua Kal NEPIEXOUEVO 0 KATAAOYIOMOG TWV NOAITIKWV
EUBUVMV WG NPOG Th YEVECIOUPYO aITia TOuG.

Evag T€ToI0¢ MNXavIoUOG ival akdun nio anapaitn-
TOG OTIC MEPEG MAG, KABWGE ME TO SIAPKEG KUVNYNTO TWV
660wV KAl TIC NEPINETEINSGEIC TPIMNVIAIEG MVNOVIAKEG
g&etaocic daivetal va dIEAABAV TNEG NPOCOXNG TWV Me-
PICCOTEPWV OI BABIEC METAPPUBMICEIC NOU EAARAV XW-
pa otnv Eupwnaikn Evwon, akpIBwG 0€ autdv ToV To-
MEa. Ano tov NoguBplo tou 2011, napdAAnAa Pe tn

H Xwpa uoc¢ BPEBNKE OXI UIOVO NMOAITIKA AAAG KOl BECUIKA OMPOETOILAOTN VA OVTIUETWIOEI TNV OIKOVOUIKA Kpion.
T’ auto XPEIAZETaI, OTO NANICIO TNG CUVTAYUATIKAG AVOBEWPNONG, VO SNUIOUPYNBEI EvAC UNXAVIGUOC nou Oa
anoBAENElI otnv EyKaipn CUVEIGNTONOINON TwWV KIVEUVWV NOU EYKUUOVEI U0 CUYKEKPIUEVN OIKOVOMIKNA NpayLa-

TIKOTNTA.

yvwoth d1adikacia yia Ta unePBOAIKA SNOCIOVOUIKA
€ANEgIPPAaTa - N onoia, CNPEINTEOV, KATECTN AUCTNPO-
TEPN TOOO OTO NPOANMTIKO 000 KAl GTO KUPWTIKO ENINE-
60 -, npopAgneTal nAgov Kai n Aiadikacia MakpOOIKO-
VOMIK®OV Avicopponi®v (Macroeconomic Imbalance
Procedure), eniong e éva npoAnntik® okEAOG EyKal-
pn¢ nposidonoinong (Alert Mechanism), Ka6wE Kal Eva
KUPWTIKO, TO onoio, 6xI and cuuntwon, ovoudZetal
Aladikaoia YnepBoNIKwvY Avicopponiwv (Excessive Im-
balance Procedure). Onw¢ 6€ cupBaivel e th S1001KAa-
oia unNEPRONIKWV SNPOCIOVOMIKWV EAREIMMATWY, KABE
XWPA yia Tnv onoia enicnuaivovtai Kivéuvol JEANOVTI-
KNG Kpiong (n.X. 0To 160ZUYI0 TPEXOUCKWYV CUVAAAAYWY,
OT0 €EWTEPIKO XPEOG N OE NEPINTWON GoUoKag TPOPO-
60ToUHEVNG and TOV XPNHATONICTWTIKO TOUEQ), OdEI-
AEI va napouciadel cadEg Kal SECUEUTIKO OXEDIO EVEP-
YEIDV VIa TNV EEAAEIPN TOU KIVOUVOU. Z€ NEPINTWON &€
MN cuppopdwong, npoBAEnovTal KAIMAKOUMEVEG MOI-
VEG, ONwG cuuBaivel Kal JE Tn S1a61KAcia SNUOCIOVOUI-
K@V aVICOPPONIWV.

Mpiv and Aiyeg uaniota nuEPEG n Eupwnaikn Enitpo-
nA avakoivwoe 6Tl oTNV TAKTIKA S1a6IKacia Tou VEoU
auUToU MNXAavioHoU BPEBNKAV 13 XWPEG ME MAKPOOIKO-
VOMIKEC aVICOPPOMIEG, Ol ONOIEG KaAoUvTal va napou-
OIACOUV SEOUEUTIKG OXESIA UE NEIOTIKA METPA. METAEU
AUtV Bpiokovtal Kal NOANEG «EVAPETEG» XWPEC TOU
Boppd, 6nw¢ n diviavsia kar n 0OAAavéia, yia uynid
1I6I0TIKO Xp€0C, n Fannia yia anwAgIEC aVTAYWVIOTIKO-
Tntag, onwg BERala Kai n lonavia, 6xi pévo yia Adyoug
avtaywviotikdtntag annd Kal yia EUAN®WTo TPAnEZIKO
oUoThua, TO ONoiIo KAAEITAl VO CUPPIKVWOEL. TO YEYO-
vo¢ 6t otnv EANASA autd nepvouv KANwg anapatnpn-
Ta 0OPEINETAI NPOPAVWE OTO OTI XWPEC MOU NN gival O
nEOYPAMMATA NPOCAPMOYAG, und TNV ENONTEIO TNG
TPOIKAG, EEaIPOUVTAI NPOG TO NAPOV and th S1adIKAcia.
EKTOG enopévwg and to ZATNPa XpNOTAG SIaKuBEPVN-
oNg, NoU TEBNKE NPONYOUMEVMG, UNAPXEI KAI TO VEO EU-
PWNAiKO NAAICIO NOU SECUEUEI TN XWEA YIA TOV EYKAIPO
evtonioud KIvoUvwV Kal tTh cuvakonoudn napéupacn
OTa aitia Nou Toug Npokanouv. H KUunpog gixe npogido-
noINesi, XwpPic BERAIO ANOTEAECUA, OE AVTIOEDN UE TO
NOUEEBOUPYO Kal AAREC XWPEG NOU ONEUSOUV Va MEI-
WOOUV TNV EKBEON TOUG OE UNEPSIOYKWHUEVO TPANEZIKO
TOMEQ. AV ENOMEVCE TO EVVOOUME OTI h BEGN TNE XWPAG
gival otnv eupwZwvn Kail e SESGO0UEVO OTI EXOULE ano-
A€ogl NAEov ogIpd epyansinv 616p0wonG AAVOACHE-
VOV EMIAOYWV - ONwG N VOUMICUATIKA KAl cuvannayuati-
KA NOAITIKA - 01 KivOUVOoIl VEwV adIEEOSwV disupuvovtal

onuavtikd and Tig VEEG S1ad8IKACIEC KAl TOUC VEOUC Ka-
VOVEG, YEYOVOG nNou cuvendayetal akdun Heyanutepn
avaykn Evoc unxaviopou yKalpng Npogidonoinong.

Ze ONa Ta avWTEPW NPEMEI VA NPOGTEBEI KAl N onpa-
oia TNC AVTIMETWNIONG TWV ENINPOCOETWV KIVOUVWV
NMou avakUunTtouV 6TO NAAICIO TOU NAYKOCMIONOINKEVOU
OIKOVOMIKOU NEPIBAANOVTOC Kal EMBANAOUV ENIKAIPEG
Kal NPOCDOPEC YEWOIKOVOUIKEC MPOCEYYIOEIC WC NPOG
TIC APVNTIKEG ENINTWOEIC TWV NOAUNOPPWY OIKOVOUI-
KWV S1aTApaxwV, Ol onoieg uetadidovtal nAEov taxute-
pa Kal JE MEYAAUTEPN Evtaon.

10 nnaioio Aoindv Tng CUVTAYMATIKAG avVaBEwpn-
ong, divetal yia Jovadikn guKaipia dnuioupyiag evog
TETOIOU PNXaviopou, Nou NpoUnoBETEl Th ASIToupyia
EVOG OXETIKOU, uPnAdTatou KUpoug, Beopou, napd tw
Mpo&dpw tNG Anupokpatiag. EnkEaNng Ba gival éva
ZupBoUNIo nou Ba anotensital and tpia-névie YENN,
0a opiZetal and tov Mpdedpo yia NEVTIAETH BntEia, uE
duvatdtnta avavéwong, Kal Ba €Xel Tnv EuBUVN TNG
OTENEXWONG, ME AuoTNPA ENICTNPOVIKA KPITAPIA, TPIWV
£ni MEPOUC TOMEWV: MIAC APXNC VIO TNV NOIOTIKA KAl MO-
OOTIKN a&I0AGYNON XPNHATOOIKOVOUIK®V KIVOUV®WV, N
onoia Ba sival ave&dptntn and to enontiko ENITEAEIO
™n¢ Tpdnedag tng EARGSOC, MIag apxng yia tnv a&liono-
ynon SNOCIOVOMIK®WV KAl JAKPOOIKOVOMIKWV KIVOU-
VWV, KOBWGE Kal MIag avanoyIoTIKAG apxng yia To Acda-
AICTIKO.

Eival BERaIo 6TI Evag TETOIOEC CUVTAYMATIKOG BECUAG,
€EONNICUEVOC UE EYYUNOEIG NPOOCWNIKAG KAl ASITOUPYI-
KNG aveEaptnoiac annd kar ananfaypévoc and unovol-
£C NOAITIKAG N I6E0AOYIKAC HEPOANYIAC, MNOPEI VO CUM-
Banel ta péyiota Tdoo yia Tnv NPoAnYN TwV KIVOUV®Y -
XWPIC va adnAvel NEPIBWPIA yia eUkona AANR0BI Kal npo-
OXNMOTIKEG UNEKPUYEG - OO0 Kal yia TNV unoBondnon
TNG NOAITIKAG SIAXEIPIONG Toug, EPOoov v TENEI ava-
KUWouv. Népa and autd, €, Ol ETNOIEC EKOETCEIG EVOQ
Tétolou, UUNAWV NPodiaypadwyv, OECUIKOU UnxXavi-
OMOU €ival euvonto Ot 6a cuvéBaNAavV Ta UEYIOTA Kal
otn d1au6pdPwon EVOG KUAIGUEVOU GTPATNYIKOU OXEDI-
OU UYIoUG Kal BICIMNG avANTUENG, TO OMOoio, SUCTUXWG,
OUVEXIZEI va anoteNEl To onNPAavtiKOTEPO NOAITIKO Zn-
TOUMEVO.

0 K. AREKo¢ Manadonounog gival npwnv unoupyog. O
K. XpI10TO0opOC LapSEANC Eival OIKOVOUOAOYOG. O K.
F1pyo¢ EwTnpEAng gival KaOGnyntn¢ oto Maveniotn-
HI0 ABnvav.
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Evioxuon tng «OIKOVOMIKAG SINAW-
paticig» ENIXEIPEI TO UNOUPYEIO AypPO-
TIKAG AvAntuing Kol TPOPiuwv HE
NPEOREUTEC EANNVIKA NPOIGVTO ONwE
TO EACIOANSO KOl TO KPAGi, h dEta,
0l KOUNOotTeG GPOUTWV, Ol TGINOUPECS
Kall TA MUsia N ta podia. Mg GUMOXO
aypotiKd npoidvta uPnang noidtn-
TOC KAVEL.. BAMOTO £EWOTPEDEING
KUPIWG OE OYOPEC TPITWV XWPWV
onw¢ gival n Pwoid, n Kiva, o1 Hvw-
Méveg Moniteisg, o Kavasdag, n EA-
Betia KTA. HAN 0 uNoupPyog AyPOTIKNG
AvantuEng K. ABavdoiog Teautdpng
NEOXWPNCE O aUZnon TwvV NEO-
YPOUUATWV NPowenong nPoioviwv
ota onoia evétage Kol véoug 6i-
KOI0UXOUG-ISINTEG, CUVETAIPIOTIKEG
ENIXEIPACEIC KAl OMASEC GUVETAIPI-
ouWV. Kal autod 810t n pneIpit Tng
TEAEUTAIOC TPIETIOC NTAV OETIKA KAl
TO anoteNéouata OaaTIKA.

«ENiBEoNn €Zaywywv» ENIXEIPEI TO UNOUPYEIO AvAnTuEng HE cuMPaxo npoidvta uPnAng NoloTNTaC

OIKOVOMIKA SImAwHAaTId |is
NPEOREVUTEC... NASI koI Kpaoi

META TA EVTUNWOIAKA anoTtEAECMATA TNE TEAEUTAINOC TPIETIOC AUEAVOVTAI TA MPOYPAMMATA MPOWONONG

To nPWTOo €EANVO Tou 2012 o1 EEaywyEC dEtag otic HMA
eKTogeutnKkav (Gvodog Katd 87%), ol NWANCEIC ENal-
ondadou otnv Kiva au&nenkav Katd 50% Kail 0 EAANVIKOG oi-
VOG UMAKE SUVAMIKG OTO NAIXVidl TwV EEVWV ayopwV, UE TO
QAYIOPEITIKO KOKKIVO Kpaoi «<Kormilitsa» va kEpdiZel Tov Titno
Tou «Enionpou Oivou tou Kpeunivour. ETOI TO UNOUPYEIO
anodAacioe va dIa0E0EI NEPINOU 10 EKAT. EUPW TNV ENOUE-
VN TPIETIO YIa ThV NPowenon eNAIONAS0U Kal 8 EKAT. EUPW
yia TNV NPOROAN TWV EAANVIKWV KPACIOV WG TO EPXOUEVO
Kanokaipl. H €€&lcoppdnnoh Tou aypotikou 1600ZUYiou GE
ouvoUaoHO ME TNV AVASEIEN TwV NOIOTIKWV EANANVIKWV
nEoidvtwv anotenei npotepaidtTNTa yia TOV Unoupyo
AYPOTIKNG AVvANTUENC Kal Tpodipwy K. ABavdacio Toautdpn.

MeTd TI¢ nponyoUUEVEG avanoyeg dPACEIC YIa NPWTh
dopd ol eEAANVIKEG EEaYWYEC NPOC TIC HMA To np®to €EAUN-

XE TG... ENITUXIEG TOU. MAvo otnv Kiva ol nwANGCEIG Tou au-
gnoenkav katd 50%. M’ autd unonolsital véo npdypauua
npowenong yia to endusvo £10¢ o€ Pwoia, Oukpavia, Kiva,
Bopeia ApepIKA, Auotpania kalr NopBnyia, npounonoyi-
OMOoU nePInou 10 EKAT. EUPW.

ra tnv npoBonn twv EANNVIKWV NPOIOVTWV, EKTOC and
TIC CUVABEIC CUMMETOXEG OE BIEBVEIC EKBEDEIG, EMICTPA

tevovtal NAEoV Mo... SINAWMATIKA MECA. AIOPYAVWVOV-
TAl YAoTPOVOMIKA Tagidia yia E€voug dnpocioypddoud Kal
EMNOPOUC, BPABIEC YEUCIYVWOIAG oTtnv EARASA KAl GTIC X®W-
PEC EVOIAPEPOVTOC, EIBIKEG EKONAWOEIC OE EEVOSOXEIn
KTA., EVW YIVETAI XPAON KAl TV MECWV KOIVWVIKAG SIKTU®-
ong.

Ta idla «gpyangio» 6a XpPNOIMOMOIACEI TO UMOUPYEIO
AYPOTIKAG AvAnTu&Eng ota véa Npoypduuata npowenong

rnou €TOIMAZEI VIO TO TUPI KAl TO YIAOUPTI OE CUYKEKPIMEVEG
ayopEG Twv HIMA, tou Kavada kai tng Auctpaniag, annd kai
yia TG Koundoteg dpoutwv Kai ta WApIa IXOUOKAANIEPYEI-
a¢. Auvatd oto... naixvidl unaivouv teAgUTaia Kai ta podia.
Teneutaia EkAgioav cupdwvieg ue Ayynia, Pouuavia, rep-
Mavia Kail Pwoia yia tThv npowenon Twv EANNVIKWY POSINV,
KUPI®G TwV BIOAOYIKWYV, VIO TA onoia undpxsl ZAtnon Kal
avoiyovtal SIApKWG VEEC AYOPEG.

H oIKovouIKA SINAWMATIO 0WOTOCO UMOPE(, EKTOC and ta
noloTIKA eANNVIKA Npoidvta, va OTNPIXOE( Kal OE... uBpidia,
Onwg €ival n cUVAECh TNE YEWPYIAC UE TOV TOUPIOUO. To
unoupyeio Aypotikng AVAantugng oxeSIAZel TO «navtpono-
YNUO» TG OWOTAC S1aTPOPNE KAl ThE EARNVIKAG YOGTPOVO-
Miag JE TOV TOUPIoHO Kal BPIOKETAI OE OUZNTACEIC UE TOV
TUvOeoMOo EANNVIKWV TOUPICTIKWV ENIXEipnoswyv (ZETE).

VO TOU 2012 Atav NEPICOOTEPEC and TIC €100 -
YOVEG - EEQITIOC €V MEPEI KAI TNC OIKOVOMIKAG
UdEONC GTN XWEA MAG. AVTIOTOIXA, TO SIMEPEG
EMNOPIKOG 1002UYIO EpdaviZetal NAsovaca-
TIK6 via tnv EARASa Katd nepinou 98 ekat.
dondpia.

T1a tov EANANVIKO 0ivVo TOo EI6IKO NETPO OTA-
PIENG «MPowONOoN 0iVWV GE AYOPEC TPITWV
XWPWV», 0TO NAaiolo tng Koivig Opydvwong
AMNENOOIVIKAG AYOpAg, 0dAYNOE TV TEAEU-
Taia TPIETia o auEnon TV EEAYWYWV OE
OUYKEKPIMEVEG ayopEG. «T1" autd anodacica-
ME VA NPOXWPACOUNE GTNV EKGOCN UNOUPYI-
KQOV anoPAacewV yia Tthv EVTAgn Kal VEWV OI-
KAI0UXwV. £TO NAAICIO AUTNG ThG dpAong Y-
Kpivape 21 véa npoypduuata Kail 27 npo-
YPAUMATA avavéwong cUVONIKOU NPoUnono-
YIOMOU 8 €KAT. EUPW» avadPEPEI 0 UNoupyoq.

ZUNOWVA PE ToV K. Toautdpn, 0 5pOloG via
TNV €060 anod tnv Kpion nepva and tnv nol-
ATNTA KAl TNV EEWOTPEDEIQ. «ZE KAVEVQA MPO-
6V XapunAoU KOoToUG OV Ba €iaocTe NOtE
avtaywviotikoi 816t undpxouv n Kiva, n Iv-
6ia, akdun Kal ol Hvwuéveg Nonrteieg. Mno-
pouuE OUWGE Va EIACTE AVTAYWVIOTIKOI OThv
no1éTNTa» TOVIZEL.

Kar autd diadpdvnke and tnhv nNopeia twv
€EAYWYWV OTIC XWPEC ONOU N UNEPOXA TWV
EANNVIKWV npoidviwv diadpnuiotnke. O1 ou-
VONIKEG EEAYWYEC 0iVOu (O€ a&ia) OTIC XWPEQ
oénou sdapudZovtal npoypdupata npowen-
ong (dnAadn, og HMA, Kavadd, Pwoia, EABE-
Tia kal Kiva) to 2011 éptacav oxedov ta 12
EKAT. EUPW CNMEINVOVTAC AUENCN 25% O€
oxéon e To 2009. ARAG Kal To eNaIdénado gi-

«MEeBOUV» JE EANNVIKO 0OIVO 01 EEVEC CYOPEC

»TA OINOIMOIEIA pag unopouv
nA€ov va otaeouv ENa&ing oTo
i610 enined0 UE ekeiva tng Franniag
Kal tng Itaniag» dnAWVEl o K. NepI-
KANG APAKOG

«H BOHOEIA and to npéypaupa
npowenong, Nag EMITPENEI va KA-
VOUME OXESIO0MO TETPAETIAG, VE-
YOVOG NPwtodavee yia Ta EANNVI-
K& 6sdo0uEvar QeI O K. MWPYOC
IKoupacg

Tnv TeENEUTaIa TPIETIO EHAPUOYNG TOU NETPOU NPOWONONG Oi-
VOV TO EANNVIKO Kpaoi kKEpdioe £6adog. H cuvonikn augncn
EEAYWYWV METAEU 2009 Kai 2011 0€ XWPEG EKTOC EE ntav 29,6%.

EId1k6tePa, Onwg AEEI 0 NPOESPOC TnG EAOAO K. ZwtNpng
lwdvvou, «<n avantu&n Twv EEaywywv otnv Kiva Atav n yeyanu-
TEPN METAEU TWV XWPWV TOU NPOYPAMMATOC aKOMN Kal O anod-

Auta VOUNEPA. ZUYKEKPIUEVA N CUVOAIKA auEnon NWANCEWV OE
agia otnv Kiva AyyiEE To 1,8 EKAT. EUPW, MOGO MOU AVTIOTOIXE( OE
noocootd avantuéng 1.175% UETAEU TwV ET®WV 2009 ka1 2011».Ta
odENn and to nNPEOYPANKHA NPOWenong, cUUPwVA LE TOV SIEU-
ouvtn EEaywywv TNG Eudyyenog Todvtanng AE K. MepIKAN Apd-
KO, ATAV h EVTUNWOIOKN AUEnon TwV NWANCEWV KAl N JEYANn
avayvepIiocIuoTnTa Tou ENANVIKOU KPacoloU OTIC ayopEG. «Ta ol-
VOroIEia pag unopouv NAEoV va otaeouv endéla oto iS1o enine-
60 e ekeiva tng Fanniag, tng Itaniag kal ARAWV XWPWV. EEIQ
TNV TEAEUTAIO TPIETIO EIXAUE EVTUNWOIAKA au&non NWANCEWV
otnh Bpadinia. AAAG kal otnv ayopd tou Kavadd, énou dpactn-
plonoloupacte €ni Mia 20€tia, SINAACIACAWE TIC EEAYWYEC MAG.
Itnv Kiva éxoupe Egkivioel GINOS0EO0 NPOYPAMMA LE 25 I810KTN-
TEC KABEG, 01 onoieg ouvtopa 6a yivouv 30. Itnh Pwoia EXoupe
nAéov B€on ota YEYanUuTEPa counEPUAPKET TOVIZEL. Ta AgyO-
MEVA Tou Bpiokouv cUNDWVO Kal Tov K. MAkn Maupidn, cuvidio-
KTATN Tou Ktnpatog AAda, 0 onoio¢ wotdoo snicnuaivel 6t To
nPEOYPApUa ENPENE Va EiXe EEKIVACEI NPIV and pia SEKAETIA. «To
ot napnyaps Kand kpaoid to yvwpiZaus gPEic annd n S1EOVAG
ayopd To ayvoouoe. To EUabs Thv TEAEUTAIO TPIETIO» ENICNMAI-
VEL. 01 €EaYWYEC TOU KTNUATOG ZKoUpa, NPpotou EVIAXOEi 0To
npdéypaupa Npowenong, anotenouoav to 35% ToU TZipou Ttng
ETAIPEING, eV oNUEPa EPTaocav 1o 51%, 0 XWPEG ANIoTa Ornou
n ETaIpEia gixe napoucia noANAa xpdvia npiv. Onwd AEEI 0 K. MNWP-
YOG ZKoUpPaG, «n BONOEIa nou Epxetal and To Npoypauua npo-
®WONONG YA EMITPENEI va KAVOUME Evav BaBU oXESIOOMO TETPA-
€Tiag, yeyovoc npwtodaveg yia ta EAANVIKA SESOUEVQD.




